Press Release for Financial Results as at 30 September 2018

During this current competitive environment, RCL’s total liftings for 3Q
2018 fared 4.6% better than that of last quarter's and recorded a 6.9%
improvement year-on-year. With the improvement in liftings, freight income was
up by 7.7% from 2Q 2018 and was 4.1% higher when compared to its
corresponding quarter of the previous year. Total revenue inched up to THB
3,091 million, a 5.2% year-on-year rise, or a 5.7% upswing in comparison with the
previous quarter of THB 2,923 million, despite a quarter-to-quarter drop of 26.5%

in gain on sale of assets.

In tandem with the increase in volume achieved and the unusually high
bunker prices caused by the on-going trade war, uncertainty, and the severe
impact of typhoon in China, RCL’s total expenses went up by 18% when

compared to the same quarter last year. The spike was lesser at 7.3% on a

quarter-to-quarter basis. The cost of freight and operations in 3Q 2018 jumped
18.9% higher than the corresponding period of 2017 and hiked up 7.3%
compared to its previous quarter. A 51.3% surge in bunker cost for 3Q 2018 vis-
a-vis 3Q 2017, was the main contributing factor to the increase in total expenses.

On a quarter-to-quarter basis, the bunker cost ascended 11.9%

With escalating bunker cost consequentially impacted RCL’s bottom line,
it slipped into unfavourable territory posting a net loss of THB 93 million for 3Q
2018 versus a net profit of THB 242 million in 3Q 2017 and recorded a drop of
116.3%, when compared to previous quarter.

9 November 2018

Founded in 1979, RCL is a Thai based container shipping line. Listed on the Thai Stock Exchange
since 1988, its core business is in the carriage of Shipper owned containers (SOC) and its own
Carrier container containers (COC) in a service network that is fully Asia centric. RCL currently
owns and operates a fleet of 49 vessels with sizes ranging between 200 TEUs and 6621 TEUs. It
also has a fleet of 108,418 TEUs to support its own COC carriage as well. RCL operates a
network of 67 offices made up of both owned and agency partner offices to support its operations.
Today, RCL is recognised as amongst the leading SOC and Intra Asian operator by both peers
and customers alike.

127/35 Ratchadapisek Road, 30th Floor, Panjathani Tower, Chongnonsee, Yannawa, Bangkok 10120 Thailand. Telex 22791 RCLAC TH Tel. (02) 2961096-97 Fax : (02) 2961098
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o '1 I‘he shareholders and Board of Dlrectors of S ST
Reglonal Contamer Lmes Publlc Company Lnnlted B

I have rev1ewed the accompanymg consohdated statement of ﬁnancxal posmon as of Septembcr 30 201 8 il

. of Reg1ona1 Contamer L1nes Pubhc Company L1m1ted and ;ts subs1d1a11es the rc]ated consolldated statcments o

of income and comprehenswe meome for the three month and nme month penods endcd Septembcr 30 2018 EENE

the statements. of changcs in. equity and ‘cash ﬂows for the mne - month penod cnded Septcmber 30, 2018, o

[ as well as the condcnsed notes to the consohdated ﬁnancla} staternents and 1 11ave also rev;ewed the separatc SR

"ﬁnanc;al mformatwn for thc same pencds of Regmnai Contamer Lmes Pubhc Company anted Management R

S 1s 1espons1bie for the prcparanon and presentatlon of this mtenm ﬁnanczal 1nformatlon 1n accordance w1th o

o ::. Accounung Standard 34 (rewsed 2017) “Inter1m Fmancnal Reportlng” My rcsponmblhty is to express___-

w _a concinsmn on thls 1nte1 im ﬁnanc1ai mformanon based on my xev;ews

< S_cope of _revicw o

I{ conducted my rev1cws 1n accordance w1th Standard on. Rcvxew Engacemcnts 2410 “Revtew of G

: :'. g Interun Fmanmal Informatlon Performed by the Independent Audltor of the Entlty”' A rcv1ew of interim
s ﬁnancml 1nformatlon conststs of makmg mqumes pnmarﬂy of persons responS1ble f01 ﬁnanmal and
| “: ".accountmg matters and applymg anaiyttcal and other rewew procedures A rewew is substantxally Iess 1n
B scope than an audlt conductcd in accordance w1th audltmg standards and consequently does not enabie me_'

8 _ '_to obtain assurance that I would become aware of all sxgmﬁcant matters that mlght be 1dcntzﬁed in an audzt .

'_ _Accordlngly, I dc not express an aud1t opnnon

L ;'fCo_nclus_ion' ﬁ:_ S

Based on rny revxews nothmg has come to my attcnt;on that causes me. to behevc Ihat the

' '3._"accon1pany1ng mterlm t‘ nanc:lal mfonnatlon 1s not prepared an ali matertal reSpects in accordance wni

. Accountlng Standard 34 (rev1sed 2017), “Inter1m F1nan01al Reportlng”

(CHAMJTH ANGSUWITHAYA)
' ~ Certified Public Accountant -~
B Reg1str_at_1_on No.3885 -

 AMT & ASSOCIATES
" Bangkok, Thailand - -
R “November 9, 2018 "~ .




AM.I. & ASSOCIATES

C -'._Asséts SR

Current assets -

o Cash and cash eqmvaients

Retrmnal Cenmmer Lines Pul)ltc Cempanv lelted and 1ts sub:ﬂdm ies _:: '
. Shtemtnts of i'mmcxai posmon .
As .1t3(] Septemi)el "018 ' . P
’ SRS . . [ (Uml T]ouymd Baht) L
Consohdated ﬁnancml sratements e Separate financial statements '
CoAsat oo UAsat oo UAsat o Asa o o
“Note 3(} Sepiember ’)018 31 Dccembu 20!7 30 Sepf.embcr 7018 ;1 Decembu 017 )
T (Unandited (Audited) - - (Unaudited '_ {Audued)
' _'butrevicw(?d_) '_: . S bmuvicwcd} '

1331,270 639,080 586 97813

'Traderecewdbles-unrclaied pames o T T sseeer | s (T agss [ 094
“Less: aliowance for doublﬁﬂ aceounts L T S 55,948) E (56,385)|] e T |p

- Trade receivables - unrelated parties, net - * - 5 1830119 1,577,206 " 1658 L 10,974

- Trade receivables - rclated pames EERS I

| Other receivables

h "-.'_Matc_:n_al_ suppl_xcs

“Other carrent assets -

’ 'Total curfent assets :

. Non - current assets - il
. Property mvestments he]d for o

long term invesiment °

Tnvestments in subsidiarics, net SRR T

- Investments in d&bﬂbldlch -

" Investments in joint ventare -+ .
- Other long - term investments

- fPrOperty and premises net

'Vessels and eqmpment net o

- lntanmble assets, net -
L Othernon - current assets.

Sand 17 U 423080 049,003 0 TUsI86s4. a4

e aansy T 33sa e 4088 e 00 -
L 4058674 4306761 0 - 145,775 ¢ - 693632 -

i g o -':_5,08__3_-'_' ._:.;. -5,282__':_: “ ._. o
T T 6784055 L 6,838,625

SRR “J0926 -:."--'--"noog R )
CSL land 1300 309220 aIsS90 T aps g
9.2, 12and 13 12,618,166 . '_ 11943 3660 4714193 4024138

- Advances for vesse] construcuons E 21 . 460,320 '_'438,4_58 460,320, - ._".438,458 -

- Other '

- Tetal non - current assets S

Total assets . '

i

el
The accompargymg/mtes"ta mteri

i

18 R4 CUa4s0 3005 0408

13,804,474 13,102,806 12,015962 - 11358241

240 17863148 17400567 13468737 . 12051873

1 f'manc:al statements are an. miegral part of these mtenm ﬁuanual statcmems

DI’RECTOR DIRECTOR = -~ - 1

e CI7 502,099 SIT66,950 L 829,202 ¢ o '.’401_,89%[-.' B
A 307,596 0 00240076 264470 13079

'_5_8._1_ S asBe02 354430 0 L5366 54,165



= -'-_'.Pro_vis_ior_; fc_)roneroué contracts R 20] (ay. 219 381 -. . - 120,267, R e

T :_chi_qnai.(‘ontainer Lines I"uhlic CDmp‘aﬁV Linﬂteﬂ and its s.ui)_si_diz;r_ies' o
SR Statcmcnts ol financial position (conl:nued) R

: Asat30 Sep{embcl 2018 o SRR
o : R BT : (Umt 'lhouf;and Bahl)_
Consbiidated ﬁnanciai statements e Separatt {'nancml smtements .

EBTEREN S Asat :ﬁ.' TAsat :' U Asat CAsal
Note 30 September 2{)18 31 Dcccmbcr 2027 30 Seplcmbcr 2()18 31 December 2007 -
o ~(Unaudited {Audncd) © .+ {Unaudited _{Aud_ltwl)
but revlewcd) R __but reviewed) ' L

* Liab ilities and sharcholders' equity o
“Current liabilities 8

.'Short term loans from i'nanclal mstztuuons_ j:"_- H ) . o 930,161 T 379,895 2_3_0’0_0{). e 801,6{)0 c

_Trade payables - unre]ated pames I :' . - '_ '_-.3,273,024 > 3, 082 437, ": B .86_,34__7 L A 48337 . S

: “Trade payabies - rclatedpartses N 17- S L 786 : .. . 7570..
Otherpayablcs_:"' SERITE R SRR SN ' - e R
_Accrued EXPLHSCS . : N D - o 1(}3,685 80,272 o 26,150 2213]
-Advancercceipt ez U s0as T 0404 3 885,092 2,026,623 .
- Payable on purchaseofassets N :._ L 170 o '.12_1_,807 S .:.:' I . A _.__:'.:"1_82,3__93__ T 86,675 "
.' :'.Cunenipomonofha%nhtms IR e e T T

' .under financial lease agreemem S fj?,_._ R '3_ L ':'__-3_21_,.7_9_5 R 229,545 :.- IERREE o
';urrsn;port_mnoflqng termloans - Tt 3T 651329 o L073,930 o 479,538 L0 U 356,005 1

. iIncometax payable .t L CL005 2686 - Sl e
. Other eurrent Nabilities - o e yges) T josagy 74 s3]
:.’I‘otalcurrentiiabilities L S 667089 0 6,084,508 - 4910594 - 3,344.242
~ ‘Non - -current liabilitics . R R R T T e T T T

- Liabilities under fi nancxal leasc agreements, '

' netofcurrentportion . ..: :__12.._: R '1,479,61_5 S -_'966,41_4__' - SO8 S : o
Long - term loans, netofcurrentpomon DU 2241039 0 LUL308,517 1,362,899, 01242954
'_:Prowsxons for employee benefits Lo S SIS - :__ 33,415 0000 128,297 :" B ':"_330,353 S 25,6006 .

'_-ﬁOthernon»currentl:ab:lmes e :'_ 18 T R361 8561

Totalnon - currentllahzlmcs L 3763330 0 2,401,789 0 T 1393252 0 1,268,560 -

~Total liabilities o 24 . 9430379 - 8486297 - 6,303,846 - 4,612,802

..... B DIRECTOR .~~~ o 3
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L “Issuied and fully paid - up

AMLI & ASSOCIATES, '

' :Reﬂrmnai Cumamm mes Pubhc Compan) leltcd and its subsndnues S

Statcmems of i'nanclal pos:(mn (contmucd)
A‘; at 30 bcptembm 2018 :

Consoliclated financiai qtatemcms b

_ (Unlt llmusand Ba]l) i
Se;)amte fmanmal smtements e

~Asat BT '_ Asat

AR : Asdt
" Note " 30 Seplembcr "018 31 December 2017 30 Scptembez

AAsal RO

018 . 3 Dccembcr 2017

(Unaud:ted _ __(_A_ud:tcd)_ ' (Unaudltcd

. _'Shar_cl_iolc_!erS‘ et;uity__ TR SR

R Share capita]

Registered - " : R L A S D B
828,750 OG{)ordmaryshares ofBaht]each._ g8 s0 o URag7s0

828,750

. ."_'(Audited) s RS
: bm-m”.c“’cﬁi) L _;-: - _.but_r_enen_éd} AR

828,750 -

o 828,750,000 ordmary shares ofBahtl cach PR : 828,750 : o B28.730 -
Sharepremmm _' : ': B RN 4,982,964 . ; -4,9_82,9_64___' :

- Retained earnings -

.' _' Appropriated - -Jegal reserve - .' L . AR R - -.6_6,30_0 LA ) 66. 300
- “Unappropriated - 0" L T 3,016,500 1'_..3427764_- :
Other components ofequlty PSRN S T (468,784} (384, k25)

B28750
4,982,964
e300

CUL652,150
[ (365,273)

828,750

a982,964

66,300 -

- Total equity of parent Companyssharel)oidcrs_ R 8,425,730 . 8, 921 653 -
]\Oﬂ centro]lmgmterests : 7,039 el 1,()17

71648910 -

7439071

¢ Totalshareholders' equity. . S 430769 8,923,270

7,164,891 0

7,439,071

12,081,873 -

s Totalhab:lltlcs and shareholders eqmty : 24 o S 17,863,148 1 17,409,567

The accompanymg notes to interim hnanc:al statements are an mtegrai part of these interim fmancxa] statements.
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. AMTI. & ASSOCIATES

Reﬁmnal C Dnmlmr mes Pu!)lu C oy nn Llrmlcd .md its subsulnrus
l

Slaiemenls ofmcome R

T01 the Ilu ec - monlh penod ended 30 Septcmhcr 2018

: '..Rcvenu_es_ :. :
' ::._ Freight income Rt _
e Others income. - -:- .
| Gan on exchangu rale
- [rividend income 3
~Gain on sales o_fa_ésets L
.__']nter_esz inceme _
Uneeatized gain on derivatives
'Othcrs T T
' Total revenues.
"'.'Expenses _ TR _
“Cost of freight and Operaimns v
L Admnuslrauve eXpenses ; I

“Other expense - loss an exchange rate :

" Finance COSts

L I‘otalexpenscs SRR :

© Shareof proﬁt (loss) from mvestmems n assoc1a1e~; N
~ . Share of profit (loss) from investments in _]om! venture '
' .- Profit (loss) before income. tax cxpenses '
. Tax _expenses (income) - '

- _Pru_ﬁt(loss) for__the pcrmds S

o Pru{'t (ioss) for the perlods attnbutabie to: -
Equny holders of the parent .-
- Non - comrollmg interests '

o Bas:c earnmgs (!oss) per share

o _-_Proﬁl iocs) atmbmable to cqmty holders of[he pare: t{Ba_ht_j S '_ g

.:T_he weighted a_v_grage 1_1u_mb¢r c_)_f ordinary.s_imrés (Thousand share) . 0"

S 'Censolidate(l f“nnnci‘u statements -

“Note -

<5 (Unandited bul reviewed) .

(L mt ihouqand Bahl)

Sepfurate financial statements

“For the three - month [)CI’]Od‘s

" ended 30 September

““For. 1he 1hrcc month per mds

2 ended 30 Scplnmbu :

2018

2017

2018

L7

L7
17

e
82
sl

35,997

1,677
427 o
2,183 L0

3,050,847

1,056 00

342
2,543

LS097 e
} U 22441

| 266,560

e
427

3208,542_. BERE

3,001,252

T2,930062

289,543

231,210 00

2912237
1235432

ga1s4

2448879
e -.'2_24,_984_--- :

132030

25447400
6457
O R X s B
48,049 .

236660
56,878
s

28,884

173,211,823

L272,612

353,288

3259076

20249

8,477

21,234
17,250

TU1,348

244,934

327

| (63,745) ¢

e - R

(93,193) - -

(93,548)
Tho385

2416620

‘241,663

(63,745)

63,745)

T9756) B 5

L {94,766)

(93,193) _

: '(0.11)

241,663

029

©(63,745)

":(0'.03)' s

(94,766) -

0any

828,750

C§28,750

828,750

828,750

- The ac{m m:}ymg /\ofé‘sig mteh@ financial staiements are an mtegra] part of these inferim ﬁnancml statements. .
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LT B, e i . ) . E '{U_i}‘dlid__ilﬂd bt i'c’\"iC.\\'L’d)_-:-_'
- .RL‘LIUIIAE Cuniamcr Lmes Puhlic Comp.uw Lumlul aml lls sulmdl‘ums o : .
- ‘Statements of comprehensive i mcome '

For tile lhrec - nmnth pcrmd cnded 30 September 2[)18

Cunsolidmted i‘mnci'nl smtements a Separatc financial statements 5

For the three - month perieds * .~ ‘For the three - month periods -
ended 30 September © v e ended30 Sc_plember s
2018 2017 2018 o 2017

:Prof’l(loss) for the pcriods :3'_'- U 193y 240663 T(63,748)  0aT66) L
".'Othercomprehenswe1nc0mc (1055] FEDR .:. ' o T TR -
Iems that will be reclassified subsequen{l) fo profi or loss :

. Exchange dlf!"erences on irdns]atmg f"nancm] slatuuem FEE R (186,376) Lo (157,035) h (155,872) ' s {140,831

{Umt Ihouband Bahy .;-

Tutamems thatm!lbereclass:fcd subscquenth to proﬂt Drloss CU(186,376) 1 (157,035) 0 (155,872) - (140,831) SRR
o Othercomprehenswemcome (loss) for the periods =~ = j'_ i ' (186,376) STE157,035) {155,872) ~U {140,831 -

'lq_talconl_pr._el_l_en_swe_ :n_c_ome (l_o_ss) for th_e perlgds L : " L (279,569) - 84,628 ©OR19,617) 0 ¢ -(235,597)

Tota] comprehensne income (]oss) for the pcrwds attnbutable to

Bauiy holders of theparent | e T 9,0 84627 19.617) 0 @asson

._No_n _comrolllr};,_s_utcrest:s__'_"_'.'_ oL S ';_ Setigss iy

T279.569) - 84628 o - (219,617 (235,597)

DIRECTOR i Z s DIRECTOR -7
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' UAM.T& ASSOCIATES . T T
o N R : e ) L ~Unandited bun reviewsd)
RLf_,l()ndl Con(amc: i mes PiliJhL C ompam Lmului and ils suimdhu ies Ll . B

: : _' . Statements 01 incone . P TAETETE
: i or the mm month period euded 30 September 2018 E L -
T R R NS (Uml Thouqand Baln)
o "_:Consolidated financial stalemems bcparate financial statements -

For the nine - month periods © " For the _m_ne—_luonth periods
= : " “-ended 30 September- - - ended 30 September
CoNete 2008 0 T R017 L2018 2017 -

Prelghlmcome A T e gia36s T 278995 L T8 611,172
- Others income e . X SN o Bo R : o FRETERRET

_' . Gainon cxchanﬂe raie L . - .:: FR e L e 3 _':: :_39,800 ; .".l 226 4,004 : .:_ a e

' -IDlwdend income - SR o 81 - - - 67,535 . 67,07’5

Gamonsalesofassels . o ST NS 92 o 167,944 P Cog3g3. il .

'._Galnondlssolutlonefsubmdiary, net L R g B e = : '73,88_6._ L

...Elmerebimcome_ T O T L RN 25254 2683 A6 _'250_'_1..'_.

j-.U:ueallzed gdln on denvauves ._ Lo ; ) o Y : .'1,383_ 432 1,383 432
corOthers T T e CUL830 13936 - e s

Tosalrevenues S e T B 869,876 8,415,655 0 B35.499 - 678,983
fxpenses e e e e e e e T

. Costof freight and operatlens SNy s AIsss T Tme9s8 T30 L msaar

o Administrative expenses LT T e gy T R0 8TS 669,707 L 186,225 . 168,237
Otllcrexpense. = o e LT e T T S U _

kS Lossonexchangerate S G - _ __ R L . _ _ _ 24,020 -
' Lossondlsqolunonofsubszdiary :' S A4 T Lo

CCFinaneecosts T s g o 1Az 90272 - 93,786

Tolalexpenses T T 99800051 0 08344306 0 990424 01,018,200

. Share of profit (loss) from i mvestmems in 1swudu.b T 8.1 S L6312 64,743

Share c_>f_pr_o{'1{[ns_s)_ﬁ-om_mvestments in joint venture N PRI 23,797 SRR 16213

" Profit (loss) before income tax expenses 7L T (323.866) - 152,215 . (134,925) L (339307) .

- Taxexpenses (income) |\ TS g 68 gy Sl

Profit (loss) for theperiods 0t Boag T apsaay 143418 - © . (134.925)  (339307) ...

* . Profit (less) for the periods attributable to: _ _ . L . B L
" Equity holders of the parent - R R (328,389) - 0 143413 1 (134,925) . (3319,307) -
++-Non - contolling interests -~ © L o L ggg s :

(327,544) 143418 (134925) . (339307) .

Bas:c carmngs (loss) per sharc _ S

Proft loss) auributable to cquiy l1olders ofme parem(Bah%) R (10 I R B o R (T T R

: Th_e wc_ightgd _avgrége_ r_au:ﬁbef of.érdinary sh_afes (Tho_usan_d s_ha_ré) - . [ L 828,750 828,750 o 828,750 S 828,750 "

... DIRECTOR = = 9




) __Rq_,mnal Contdmm mes Public (.umpuu Lumied ami m mbsldzancs .

3 Sialements of cnmprchenswe income '

1‘01 lhe nme monlh pel md en(led 30 Scptember 20]8

" Proﬁt {ioss} for the perlods

S ; Other romprchenswe income (1055)

Items that will be reclassified subsequemly to prof‘t or loss

}:\change d:fferences on translating financial statement -

Tmal items that mli be reclassified subsequen(l\ to proﬁt or loss_ e

Other compr&henswe income (loss) for ihe perwds

: _.Totql Comprehenswe income. (loss) for the permds attnbutable to
Equny holders of the parem .’ : ’

: Non controllmg mleresls '.: N

Conso]idatéd financial statements

- (Unaudited but reviewed) .| R

el o (L ml ihousand Bahi)_'- )

'Separate ﬁnancml statements

- - ‘For the nine - month periods .| " -

“ended 30 Sepiember

For the nine - mc_)nth periods

-“ended 30 September

2017 -

L339307y

(598,049)

(937,356) © .

R e, . R ; : - L
ol The{accomp‘%gg/l?g noty{tohhemn financxal jtatements are an jntegral pan of these interim fmanc1a1 slatemems

DIRI:CTOR

Cag 2017 2018
(327,544) 143418 0V (134,925)
(93,808) - (642,886) © (56,380) . (398,049)
(93,808 (642,386) {56,380y . o
(93,808) - (642,886} (56,380) T (598,049)
(42135) - (499,468) (191,305)
CE22197) 99473 L (91308) L (937356
FhgAg e g T R T
©(421,352) ot (499,468) ¢ (191,305) (937,356) - .
.. DIRECTOR



. . _Reg,lona! Contamc; { ines Pubhc Compau\ lelted rmd lts subsuimncs i
e . Statements of cash flows &
For thc nine - mouth pex iod ended 30 Eseptember 2018

'Consoiidated ﬁnancial statements ' Scp'irate ﬁuaucml statements
Porthcmm -month periods -: - : FOI the nine ~month pcrmds

*ended 3{) September ~ Y ended 30 Sepmnbcr

T8 207 2018 2017

~ Cash flows from dperating activities R

([ nauch[ul hu{ revig vul) o

(Umt I‘housand B"lhi) Bl

Prof’t( 0ss) before income tax expenses |, - e - S .{.3_2:3,866) R 152,215, g .(134"925'} . {33_9,3@_7) S

Adjusmu,nts fo rcconcxle profit (loss) before income tax cxpenscs
ionetcashpm\fldedby(usedm)opetannﬂactmtses _ o e e e e L

_ '-'Dcprecmtlon T TR A T : s s ..1,165,935 e -_.'1,]5_'.",6_05__'- _. .--:316_,1(}3._ e 3_4_5,2_02_ N

"."Amomzauon g g L ' EERE TR

- Loss (gam} on sales and wrlte off ofassets . S - '(97,944) I {98,383} R 1,956 a
. - Loss (gain) on dissolution of subsidiaries, net ': L R B L T e T (T3,886) .

- S S sy (67,073
Unsealzed foss (gainon dervatives @) s e

Tncrease (der.z'c:dsc) in allowancc for doubtfulaccounts : "{437) R (4,342) 1 RN
'Dmécndmcomc ._3 IR g S = s o '

~"Unrealized loss (gain) on cxchangerate N _ . o L (40,553) L (45,245) R {LTS88) 11397 i

* Share ofproﬁt (foss) from investments in assouates ER ':' L (63,112) L6743y
* - - Share of profit (loss) from investments in joint venture ~ . .~ 75 0 (23,797) R (16,213, e

b -Provisions for employee benefits - AN e S '_ :.'.; '- _."'-5,1._18__'_'_ N 5,397_ s ¥ 4747 SERRER 5,024 SRS
s .'Zintermtincome S L '_ B ':' L IR S L .:(5_,254)__ R :{_2,6_83)_ '. (316) U (150) . T
Finance costs o Ut T 66,787 147,731 '90272 93786 .

Proﬁt (loss) from operating actwmes before ¢ mngeb n opcraimv L

. assets and liabilitics SRR Dl _ - o : = ':'780_,9(_)3_ :'_1,23_(),9_23 - ; ?117_,47_8_ - _48,447 _. .

Operatmg assets decrease (mcrease)

" Trade receivables - unrelated parties | B SR . {223 955) .: 113,547 0 _(5,.1 84y i _1,582 =

..+ Trade receivabies - relatcdparues i S AT R 6,964 (2,147) : ':-'(331,48(_)_) i "_:'__-'."]2_,745_-. L

s Otherrecewables T 26T105 L (3T1,454) __'-'ﬁ_-__ﬁ_(427,_14_3} 168,623
' 3'Mat¢nassupphes S T e eT,520) 45,786 (13,368) 13,343

“Other.curentassets © . - . c o B3 1s3Td L gy sy e

. Other non - current assets - S R R I S (3,681 o _ (118), :.(57.7)_ _' S : (4) -
. _"O_pcra_t.in_g liabilities i_%]érg:ase (decrease), R S SN L s N : -; B 'j.: L E L S
. Trade payables - unrelated parties - - U g0.667 - 279877 L 36,858 L (10,561) .
. Tfadﬁp.a);ab_lc_s*TE_latsid_parties . _ - g el ST a 0,075) ':(173,()27)_::_ A el

.Other_payablf_:s-aq_cmgd éxpens_es_ s i : ER 16,779 - C{9,902) 17,844 - 4_,262_._

:Advance receipt T - s ".-3..2,82_1 EE "_'_"3s303. : : _'j1,951_,25_7.' 463,718

'._:'Other current llﬁbl]ltles o . o L : . T 12?5{)4.:. : -:31’-6_89 s S {1.,.45:7)”- _-.(1’459)

"-;Employeebeneﬁtobhgah{m pald S ey T o)
Cashfrom operating activities % R 962,28 71623210 (1334224 699,681
Cashrccewed(pa:d)formcometaxexpenses i U 6,440) L 12,526) e
thcash prov;ded by(used m) operatmg actlvmes O e B ."955,688 C1,149795 1334224 0 699,681

= The acc@ %pg ?otgsm@ f'uianmal statements are an miegrai part of tRese mtenm ﬁmnmal statements, - . %,

f"f _ ”{q\/

D[R}:CTOR

. ..;'_'_DIRECTQR : .'i_l .

‘Eﬂ%@mﬁsﬁfg o



 AMT. & ASSOCIATES e L

T o P _ : . _ : (L i'ldlldll(_d bu( rev mvu}). .

Regmnal Contamcr Lmes Pubhc Compam Lmnted 4nd xts subsxd:anes : : '

: . ' Statements of cash flows (contmucd) . '. e .
I‘Or ﬁlc nine - month permd ended 30 Septembel 2018 _' R

: _:Consofidated financial statements . Separate financial statements -
- For the nine - month periods. . .- “For the nine - month periods

' ended 30 September R endchO Seplember
2018 2007 2018 2017

. Cash flows from investing activities -

. Cash rc,ccwcd from sales of'lsscts ;-':": o S 112 239 o 133,011 e _ SRR s

o .(Unit:.'l'hm_lsand Babky)

- Purchase ofproperty, premises, vessels and eqmpmcm PR _'.'(939 344)_ TR (138 129)_ L (842,644) :_:3 {1,883 E L

i Paymmtofpdyable on purchase of assets -+ Sl AR L(14,701) - k AR SRR .('6_,7_04) .

L Payment ofadvance> for vessel constructxom f: '__’(220,38(}}_.;_ (141,648) < -:'('12_0,_38_0) e (141,648)
" Dividend received - T G 67335 T g7,073 Mt 67,535 1 87,073 ¢

- Interest received ERIRRTEY R T P S 4746 S 1,691 . '1_48 : 133_._.
. 'Proceeds from subsujlarles dissolve dnd hquldate Sl e S 48,060 AL RERE SRS

.. Net cash and cash cqu1v1lents received from busmcss combmauon SR CU130140 0 e . - e

.. Proceeds frompurchascofnon condroiling interests _: L g s T s T IR

Net cash provided by (used m)mvestmgactwmes Lo (858,139)_:' © 45,633y (S95,34§) c (63,029
.:_'Cashﬂowsfromfmancmgactmtles'-'- L T T S RS U

. Increase (decrease) in shoxt - term Joans fi from ﬁnanmal msumnon SRR (416, ’715). : :178,0.49 e ._.:.(542,_1.4._9_) e _f300,()00)_

- Payment of liabilities financial lease . * . L ATANRRY T ASLIY) e

. Inerease (decrease) in fong ~term loans Ui 436863 0 (657,562) - 253,604 (264092) .
“Finance costpaid e : L 3 N :..'-:: K : ] '(1-68-_3391} i (]36,650) {94,147y o ;"_(97,.0]3) S

Dividendpaid, KON S e ":"_:_(82,_8’_]5)_ el 82878 e
_ ' Payment of liquidated subsujlanes t0 1301 - controi ing mterests L g 363 L L e
: ’\Iet cash provided by (uscd in) financing Actlwties RRS _: RS C{A05241) T (786,237 (465,567) T (661,105)

' ;:Exchan_ge dlffer_en_(_:c__s_on_ manslating financial statement ; PR (1,018) L (33,637) - 7.097 . B 68,589 ' .
“Net increase {decrease) in cash and cash equivalents L S i (308,710) 5 - DU 284288 ; (19 587) : o L4136

L Cash and cash equivalents atbegmmng of perlods CU T U1630,980 7 1255452 40 77,813~ 35032 B
: Cash and cash equwalents atcnd ofpenods _ :'_:_' o 1331270 00 t1,539.740 58,226 - ' 80,068

i DIRECTOR L
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LU UAMT. & ASSOCIATES

Reglonal Contamer Lmes Pubhc (,ompany lelted and 1ts subsldlarles ORI
I Notcs to mtenm fmancxai statements '

For the three - month and nme month perlods ended 30 September 2018

. operations, The - Companys reg1ste1ed address is. 127/33 Ratchadapisek Road LhongnonSx
-Yannawa Bangkok ' : : : B : . . o

: 'Generai info_rmation PR

Genmai matter

S Recuonal Contalner Lmes Pubhc Company Lumted (“the Company”) Was tncomorated-ff._
o as a public limited company under Thai Jaws, The Company operates its business in Thailand and . " -+

other countries in South China Sea and its principal activity is in the business of mtemattonal vessel

I Bams for the gregaratlon Of the 111ter1m ﬁnanelai statement P

AR These mtenm ﬁnanelal statements are p1epared in aoeordance W1t11 Aecountmg Standards'_-. ';
No 34 (rewsed 2017) “Interim Ftnanetal Reporting”, with the Company choosing to present. condensed -

" -interim financial statements. However the Company . has presented the statements of financial position, . .

" changes in shareholders’ equity, income, oomprehenswe income and cash ﬂows in the same format B

~oas that used for the almudl ﬁnanmal statements

These mternn ﬁnanelal statements are presented in Tha1 Baht whtch 1s d1fferent from the_'

:_'_"funettonal currency . of .the ‘Company, which 1is US Doilar The presentation 1s in Tha1 Baht in - g :.':
'-_aeemdanoe w1t11 the regulatory requlrements in Thalland : ERRRTERE

e Ihe UsD functlonai eunency mtenm ﬁnanc1a1 statements are transiated into the Tha1 Baht SR
e presentatlon currency financial statements at the rate of exchange prevalhng at the end of reporting .

_ period in respect of assets.and liabilities, and . the transactions .in the income ‘statements and -
- statements of comprehenswe income are transiated at the average. exehange rates of each period, -

. differences ‘being recorded as “Exchange differences on translatmg ﬂnanc1a1 statement” m other - o
._'-eomprehenswe income, other component of shareho}ders equlty - Lo

- The interim ﬁnaneral statements . are mtended to provxde mformanon add1t10na1 to that_ o
included in the latest annual financial statements. Aocordmgly, they focus on new activities, events o
- and circumstances so.as not to duphoatc information previously reported. These interim ﬁnancral SR
... statement should therefore be read in conJunctlon with the ﬁnancml statements for the year ended .
SR 31 December 2017. o : g

. An }anhsh Ianguage version. of the mternn ﬁnanc1a1 statements has been ptepared from .
the statutory interim financial statements that were issued in Thai languagc In case of conf_het or

o :d1fferenee in understandmg, the 1nter1m ﬁnanma} statements in Tha1 Ianguage shall prevaﬂ

DIRECTOR R E



CUAMTE ASSO_(_:;ATE_S S o
AR -

e ontalnm Lines Public Company Limited and its subsidiaries (“the. Group™) and have been _prepared S L
~on the same basis as that applied for the consohdamd {manmal statements fcr thc yeal ended SR

'.'('Unai_ldi_ted but ;jcvicé\&fg':d_)_ o

Ba31s ofmtcrnn consohddnon 3:. '_ -

Ihese mtel im consohdaied ﬁnanc;al b[aicmcms ulcludc the 1111c11101d1 btaiements ot Reﬂlonal

- .:31 Decembcr 2017 cxcept as foliow D

i ::111 RCL (Vietnam) Co., Ttd, (RCV) . from 49% to 80% of share capital, resulting status of RCV - S
e hange from an associate to be a subsidiary, of the Company. As.a result, the Company’s consolidated R
L financial statement have included RCV’s statement of financial position as of 30. September 2018 and. AT

(1) 111 the 15‘ quamcr of year 70}8 R(‘L Sewme S A. has been dlssoivcd Wthh isa- smal} S
L 'subsxchazy and has not effected to the g:roup structure as dlSSLISSLd in notc 7 to the mtenm ﬁnancml R
© statements. " . : _ s

(2) In the 15‘ ﬁ;uaﬁer of yeeu: 2018 a sﬁbsidiaw ih SinQaiﬁme made an additioheﬂ invéstinent' o

statemcnt 01" income and complehenswe neome f01 lhe peuod from 1 I"ebmary 2018 030 Seplcmbcr 201 8

(3) On 15 June 201 8,a sub51d1ary in Smgapore mcorporatcd a sub31d1ary, RCL (Myamnar) Co Ltd y s

Cin the Republic of the Umon of Myanmar, to provide general and comnwrmal representation for

. maritime transportation as well as freight - forwarding services, logistics services, warehouse, and any .

ancillary activities. ‘The subsidiary ‘in Singapore is holding 65% of share capital amounting USD

" __:'.'_250 OOO On 17 JuIy 2018 the submdlary in Smgapore pald the Cap1tai mvestment of USD 162,500

o (4) On 18 May 2018 a subs1diary in Smgapore 1ncorporated a wholly owned subs1d1ary of
e share capltal amounting USD 850,000 (850,000 share of USD 1 each), Regional LOngthS Co, Ltd.in -
The People’s Republic of China to undertake 1ntemat10na1 logistics, to provide inbound and outbound . ’
.. ‘international transportation . both ‘cargo land and ‘marine transportation, ' customs declaratlons R
i warehousing and dispatching. At the present, the subsxdlary in Smgapore pald the capliai mvestment of S
o “USD 170 000 (170 000 shares of USD 1 each) SRS . [

w ....... B DIRECTOR - R TR
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AMT & As_so_cma_s_

" (Unaudited but reviewed) .

E 4 AdOI)ti()ll oi new f nancml rcnoxtmﬁ standards e

141

Fzmnclai n.poﬂang gtandarda whzch are ef{eetwe foz thc, cuir Lnt nerlod

_ I'he Group adopted a numbel of 1ewsed and new - acoomltlng standzuds ancl ﬁnanelai mpoﬁmg,_ S
(s ._standafds including their mtemietatlons 1ssued Dy the Federation of Accounting Professions, -
-~ which -are effective -for ‘financial ‘statements . year: beﬂinmng on. or after 1 January 2018,
o :.;-Adoptlon of the above ﬁnancml reponmc standalds m, the cunent pel 1od do not have mateual R

e effect on the ﬁnancza} statements.

1420

-Fmanc:al reoomng standards Wthh are not effeetlve for the current pertod

_ Dunng the year to present the F ederanon of ACCOUHUHU Professsons has 1ssuec§ the New -
~accounting . standard, " financial - reporting : standards - ‘and - financial _reporting standard SRR
" interpretations, which are. effective for. financial . statements penod begnnmg on or. after SRR

1 January in the year Indlcated as follows:

D . A ' ":.""Year ef_fectiye
Aocountmg Standard SFSURERT A

TAS . 37 Fmancxal Instruments P1esentat1on : 2020_:_' S

F;nanmal Reportm0 Standard

TFRS 7 I“manmal Instruments Dlsclosures L ':' B 2020 _
TI“RS 9 F1nanc1a1 Instmments .:-j PR i SN L -20_2_0 g '
TFRS 15 Revenue from Contracts w1th Customers e : B '2019-'. L

F111an01a1 Repomng Standard Intexpretanons

TFRIC 16 Hedges of a Net Investment ina Forelgn Operatlon 8 2020 _':3_ o

TFRIC 19 Extmgmslnng Fmanmal Llablhtles w1th Equity Instmments 2020

The management of the Group is ourrently evaluatmg the mlpact of these standards to the :

ﬁnanmal statements in the year when they are adopted

DIRECTOR 5



'.TVé;'Asso(;lArES SRR S

2 Swmheant aceouutms nohcles

The interim ﬁnaﬁeral statements are prepared using the same aoeouuuug pohues aud methods of - L
s 'eomputanon as were used for. the imancral ‘statements for the year euded 31 Decemher ”017 w;th the R
o _chau@,e in acooun{mg pohcy as follows g : ' '

- ;Busmess oomh1nat1ous '

s l" he GlOUp apphes the aeqmsmon method for ail busmess combmatlons when eontrol is transferred to B
o 'the (Jroup, other than those w1t11 eutmes uudor common cost; o} BENEN : -

_ l“he Group eontrols an, entny when it is exposed to or has rights to variahles 1e1ums ﬁom 1ts.'_“ :
L 1nvolvement with the entity and has the ability to affect those returns throught its power over the entity. The R

- “acquisition date is the date on which control is transferred fo the acquirer. Judgement is applied ino
e determmmg the aequisltlon date and determmmg wheiher control 1s transfen ed from one party to another

In a busmess combmatlon aehleved in stages the Cnoup sha%l remeasure. 1ts pJ evaousiy held equlty '-

: mterest in the acquire at its. aequ1s1non - date fan value and 1ecogn1/e the resultmg gam or. loss in the S
--statements of i income. T . R . _ _

”i he Group measures goodwﬂl at the acqu1s1tron date as.:

5 '_ - g - -The farr vaiue of the conslderatlon transferred plus " : .
"t e Ui The recognized amount of and non - controlhng interest in the acqurre plus _
"’- - In a business combination achieved in stages, the acquisition - date rasr value of Lhe acquuer s
.. previously held equity interest in the acquiree ; less
el .'.The fa:r vaiue of the 1dent1ﬁable assets acquued and habrhues assumed

_ When the excess is posrtwe goodwﬂl is recogmzed and if the excess is negatwe a gam on husmess e
'-_acqursrtxou is 1ecogmzed 1mmedrately in the statements of income.. -

__ Consrderatlon transferred meludes the falr value of: the assets transferrcd habrhnes meurred by thc Soh
“Group to the. previous owners of the acquire, and equity interests issued by the Group. Consideration . '
transferred also includes the fair value of any contingent consideration and share based payment awards of e
R the acqmre that are 1eplaced mandatorﬂy in the busmess eombmatron

. A conungent 11ab111ty of the acqmre is assumed ina busmess eombmatron only 1f such a habrhty =
'-represent a present obligation and arlses from a past event, and its fair value can be measured rehably

- At the acquisition date the non - controllmg mterest in the aequrre was measured at the non eontrolhng I
: _mterest S proporuonate share of the acqurree $ 1dent1hable net assets. | S .

_ Transaetlon costs that the Group incurs in conuecnon w1th a busmess combinatlon such as legal fees
: __'and other profess1onal aud consulung fees are expensed as mcurred '




U AMT. & ASSOCIATES o

. _'.Chance in accoun{imz estimation L

Dtsrmg the current peuod tbe eroup chanUc,d thc CSliIn‘ith remdual \aluc, of the V{ASCIS ilns chanrre LR
_was madc so.that the residual value of the vessels would approximate market value. The effu:t of the change is -

o decrcasc net.income of the Company and the Group for the three - month penod ended 30 Scptember 2018 -

. by Baht 1.56 million and Baht 6.57 million, respectively (Baht 0.002 per share and Baht 0,008 per share, SR
._ﬂ-rcs;aectwcly) and for the nine - month period ended 30 September 2018 by Baht 7. 50 nnlimn and Baht 25. 08 ST
'11111110n respeuwely (Baht 0 009 pel sha1e and Baht 0. 030 per share IE:Spectwely) P PR

- Busmess acqu1s:t10ns

R On 1 Pebmary ’)018 2 subsuhary in vaapore purchased 31% of the reg1stered sha1e caplial of - 3 o=
© RCL (Vietnam) Co., Ltd. (“RCV”) from the existing shareholders. (Registered capital of VND 4,748 ="
" million), totalling USD 0.1 million or approximately Baht 3. 2 million. The Group’s equity mterest in RCV :

_111(,reased from 49% to 80%, resultmg in the change of its status from an associate 1o a sub31dxary

. ‘RCL (V1emam) Co., Ltd. ope1ates as Shlppmg Agent As a rcsuh Of obtammo control of RCV shali o
'1ncrease capacmes in expandm0 busmess in Vxetnam .

"lhc acqu1s1t1on quahﬁes for treatmenl as a busmess combmatlon i accordance wuh TPRS 3

T _{rewsed 2017) Business Combmanons which requires that the assets acquired and liabilities assumed be
record at their fair value, together with goodwill, if any. At the acquisition date the fair value of the *

- identifiable assets acquired and liabilities incurred is close to the carrying amount and the fair value of the .~

- ." subsidiary’s previously held equity mterest in the acquiree was measured based on the price at which the_ SR

E .._'subs1d1ary pa;d for add1t10na1 mvestmem

At the acqmsmon datc the non - controﬁmg mterest in the acqmre was measured at the non - controllmg:, '

' L mterest 'S propomonate share of the acquxree s, zdentlﬁable net assets

bis. S %%@ gms@wmzﬁ“‘“ _' :

DIRECTOR o

T f 2%
ﬁz’%ﬁ_‘.ﬂ%‘-‘& &

€ brgpstonr

“{(Unaudited but reviewed)



: ' Al lhe aequ;smon ddlb 1he fan va ue of 111\fcstments in RCL (V;emam) Co Ltd Winch ihe_'
- :'subs1dlaues ;Jlewously held cqeuy 1111{3](3%1. in the acquuee is a% ioliows:_ A L S
bl L ' ' NI (Umt musand Baht)

' . 'I“an vaiue oi the subsad:ary s prewously held in the acqunee '

before busmess combiz‘;allon Liain 3 _' o .: o ST R S 5059

: Less Canymg amoum ofmvestmenl a% eqmty mcihod RO S RS '(6 390) a

L Gam (loss) on falr vaiue adjustments ofmvestment :_ :_If. _'j s - _' B (1 268)

S The subszdiaxy recovmzeci the loss on f"sn value adwstmeut in 1he statements of income for ﬂ1e i“‘ R
“quaneronOIS S . . T A _ o

o ':.':(Lfiiﬁili(ii.th_ bui i'eviewed)_ il o

At the acqmsmon date the consxdelatxon transferred and the recogmtzon of amounts of asscis R

- acquired and liabilities assumed, non - contmlhng interest in the acqulree and thc Group S ple\qous}y held T
e cqmty mterest in lhe acqmree are as follows : - '

e -_'_-_(Un_it :___Thou_sa_n_d Baht)_

L Recognized Value - |

- Add I‘au value of thc subs1d1ary § p1 evmusly held equaty mtex est in the acqmree

before busmess combmanon o o _' . . . S lsgsp

| -__-_Less Net amounts of assets acqulred and habxhhes assumed ' LT o
| Identlﬁdble Assets . ' ' '

Oiher recelvables . = o g ...';2,_5.9._7

Identiﬁable habxhtles o o S o -

Tradepayables SRR . e '.'_(2}_243),. o

.. :_'_ Other payables i R .. : 3 o (8,086) g
Non controllmg mterests : __ ::: -~ o '(2,580) T

o 'Net 1dent1ﬁable assets aud habﬂmes acquared | e 10,320

'lhe sub31d1ary recogmzed the gam from pnrchase in the statemenis of i mcome for 15‘ quarter of 2018

. Net cash payment for acqulsltlon in RCL (Vletnam) Co Ltd as follows _ T o
RN i S " (Umt Thousand Baht)

:_:.-':Conmderahon 1ransferred '. L ._ LD _. 3 158 .

C j_- _"Less ‘Cash and cash equwalents in proportlonate to the share holdmg | _ 3 . : L | IRy

N a03BKSMQQT.ﬁeee3;aj;:,;;ﬁ;;ngj;-hﬁ;f}ﬁjjdf”“-a@xm)fl”'

Net cash and cash equivalen

e sub\}g}?/%

DIRECTOR 18



o _A,M.T_._&_ASSOCIATE_S TR

5 deeleccwables I

'-_(Unéﬁdited_ but i;e\fi_e.wed) S

’l he balances of tlﬁdt, ueuvables tiIlIleiLd pdmes arc elasmﬁed by agmg as follows

[ '30 Seplembel .

o 91-180days
; 181 - 365 days

Over 365 days

k ".'__Total _ . SR
L 'Less Aliowance f01 doubtful accounts
'-ZN_et DR R '

- Censoildated

ﬁnancml statemems o '

(Umt Ihousand Baht) -

~Se ;arale

As dt
31 Decembe:

As at

2018 -

017

As at _
3(} Septembel :
2018 -

As at -

2017

' -(Unaud;ted -

_ but rev1ewed)

sl

e 66.,,372 L

99,047 -

(Auchted)

1543 307
21,578
12,596
56,110

(Unaudlted
but I‘EVICWCd)
15 307 _ .
C8SL

(Audlted)

1,886, 067. -

(35, 948) |

1,633, 591
_(56,385)

1830119 E

1 577,206

i The balances of trade recelvables related pames are classxﬁed by aglng as foilows "'..

RREE -_UnderQOdays_-:'_l_::
9] - 180 days
S8l 365days_:;_"ff_ -
. .Q_ver_365 days NERN
"Totél_.:.'_'“:'j o

Consohdated

ﬁnanc1a1 statements R

P (Umt Thousand Baht)__ o :

Separate

30 September

As at

2018 2017

Asat
31 Decembel

financial statemems o
As at _ As at
30 September

2018 2017

. (Unaudited " -

- ‘but reviewed)

37,776 49 003

'”*1 4,532 S

- (Audited)

169297
106,822 L

' (Unaudned o

but rev1ewed)
144322
813

42308

49,003

518,654

IV

ﬁnancm% statements T e

3] Deeember o

'-'.___"2,155'”' '

10,974

31 Decembe1 Iy ;:' c

(Avdited) .
64330
L



AMT & ASSOCIATES

Noze S

Unrealized gain from changes in the fair value of derivatives :

: ﬁnancnal stalembnt :

'; _(Unéﬁdi_ted but :jc.:_vie.wc_(_i) B

(Unn IhOUbBHd B% 1£)

Consolsdated Sepax ate

Begmnmcr balazlcc as at 31 December ’701 7 (audncd)
Unreahzed gain on derivatwcs RS

; ]:xchancre dlffexences on tlansiatmg ﬁnanmal statemcm
: 3. Endmc balance as at 30 Septembei 2018
(undudxted but rcv;ewed) [

. I:westme;lts in subsidiaries. net .. .

Snparau. ﬁnanma] statemenls -

.é_'(z')__:_ 3

'ﬁnanmai statement -

.2,282
-1 383

-(19)

. 3’65.5

wo—
- -

% (Unit; Miftion Bahi} |

Percenlagc '

Paidv..i.lp capital -

: _dl_zecﬂy owned .

" by the Company

"2 Dividend for
: :.the_nine - month,

“Cost -

CAsat U CAsar L0 Asal

30 September i

- Company’s name - 2018 2017 2018

) As a : : LT :
31 Dccember 30 September 31 Deccmbcr 30 Seplembcr 31 Dcccmbcr 30 September 30 Septembel SO -

201

D periods ended

“Asat o Asat

70208 T 2017 2018 2017

“Percent .

5 .'__S\_Ji:fsidi_aries operating _in ;I“_haila_né S
: _"'-a) 'Asian Eulk Shippin_g Co Lid. Baht 25 Mllllon Balu Zﬁ M:] 10:1_ .
-._'-_b) RCL Logistics Co., 14d. _ Baiu 3 Milion_ -
e Subsmhanes ogeraimg in Smgagore : B
T ) _RC_L I_n\'t_:_stmenl Pte. Ltd. :

SIS
3_ M_llhon Baht 100 L
SS 1'(') .
R . Mllhon
' i .d) Rcuonal(onlamer Lmes Pla Ltd S$ 1365 .
. ‘Million
5 usD %38..6
Million

9310 T

L Million T
Cssiaes
Million

. UsD i__38,6__”_-'

.o Million

o usp 10,000

'ss_o.s_:_': PR 1 kR

S 'Miilion_:_' Million,

_:.;Subszd:agoperanng in Hong Kong PRI

.:h) Reglonal (‘omaumLmes(Hh) le HI&S 70 .

M:]imn

. K e 'l_(]O ..
¢} RCL Feeder Pie. Ltd. _

_ '.'f) ?C‘L SCI‘"ICBS A
D ) RCL Shlpmanagemem Plc Ltd e
L9

HK$20
 Million . 00 -

" Less : Allowance for impairment -

.- Total investments in subsidiaries, net

: Pcrccm -

s

'(Unauditeci

bul n;wewed)

(Audﬁed)

: 2 13 - :
100, o T 2
T < 232 : :
C 00 5118 5,156 . -
7 LOL07 LS : :
iag L . :
49 iige g -
100 i ass s . .
L 67866839 R -

. (2} N < -.

6784 6,839 - -




UAMT. 8 ASISO_CIATE_S

o Gam on dissolutlon of subs:dlary, net

(Unaudltcd bul Ic,\f;c,wcd) -

: _ Movemem in the 1nvcstmcms in Sllbbidlall(is for the mm - month peuod c,ncicd 30 Septembel 70] 8 R
noare sunlman?ed bclow R PRPEREE R SR S : :

(Unlt Thouxdnd Baht)_ R

: 'hlvestment as at 31 Deccmbel 70}7 (auc ﬁed) . S R L 6 838,625
' __Less Submd:ancs dlSSOIVC and hquldate e TR TR S B -1, 576)

' ":_-__'Less Allowance ferlmpanmeni R . S SR Lo _(_?_,_.39_.6)_ _ |

‘Exchange. d1ffelcnces on 1ransla1mg ﬁnanmai statcment o - R RIS TR (50, 398) o

- --.:hwestmeni as at 30 Septcmbex 2018 (uuaudned but }C\’leWBd) | 2 _ B ¢ 784,255

Dunng the ﬁrsi quarter of 2018 RCL SGIViCG S A the debl of the Company of USD 2. 42 mlihon o

: ._(approxnnately Baht 77.86 miilion) and l;qmdated As a result, thc Company 1ecogmzed gam from dzssolu&on_ L

Cof the subs;dlary as foliows

L T T (it ThousandBaht).-‘f‘:
_:Gam from debt renutted SR B '; " 3.':':-' L L -: aE R 77,858
© Less: Loss on d1ssolu11on ofsub51d1ary LR _':3:-_-:_."3 1-';:_-: o R (1,576

. I ess AIlowance for 1mpaument of 1nvestments in .

submdiary that mvested in the dzssoived subszdaary L (2,396) -

for the nine - month permd e:nded 30 September 2018 ;: e FEE ’-.73,8.86

.: _21 SRR



AMT & AS.S@O*ATES. TR

ce 8 Inveslmenis 11 assouates and 101111 veu{me

RIRRRE -2 I Invesllnems n assoentes I

'{U_{na'u.d_i_t__ed but reviewed) : _

ko -.”(l_Jnit:E\j{il]ion_Bthl) R

Percentage -1 vt LU D e ‘Dividend for -
._direcliyowned e Do -' T o the pine - month

Paid - up capilal i 'by the Company o Cost lmlhod - Lqum mdhod AR pcriods ended o

CAsaliCAsacoCAsal. ) AsalcAsal U Asal - CAsal L Asa S
) oL '%G Septembcr 3] D.:cunlu %G Seplunb,r 31 Dxembu 10 Seplemb;r 31 December 30 Seph,mbc.r 3 Deccnﬁ)er 30 ‘Sv.plcmber 30 beplm\bw N
‘Company’s name 2018 72017 2018 C2007 % toois U l2en7 T 20ms o ae17 o aons o1

o Percent U Percent . : {Unaudied U fandied), o T
L . Ll bul_rcv:_ewcd) i L

- '::In\'eslmem in assocmmoflht.(m panv IR
L 3_?11“500 de U Bam e
;(P@ri opemlmg) . L '-'100 T 100 '

326 33 Ces 67

1~
1-)
(2]
>
NI
I .
th
g

S Miltion - Millign . L

= Totaim\csimem1nasqocmtesoflhe(‘ompany T SR E 540 US4 g6 33 ey gy

1n\ieslmenl in assoc1atcs of' lhc subsxdlancq

] CRCL (Vletnam)Co Lm L 5 VND .
(smp agency) i . RS .__'_-'.1,748..
e U Millon - ) 5 et ‘0
. “PT Dacrah Indah Shipping USD “usp - - RN ORI RS DR -
s 6507 o . PR
. e Y 'I'\fiill_io:n_ | o 49 49 12 52 13 13 SR R
j'-?ﬁChHOCODLamerTenmna]Cg le _Bah.t_B(_)___ Ban 30 LT T e T S ;

- (Pont operalsng) EATE "--_Mlllson S Million a9 49

Iolal xnvestment n assoczates ofthe ‘mbmdmnes N B T & S

RIS
fw

13
27
' -'-.Tolaluweslmcmmassoc1ales f :_' : . . . I- - . R I I .'8.6 i .339. : ".'354 o '.68 T 67

Movements m the 1nvestmem in assoeiates for the nine - month penod ended 30 September 2018 are ..
_ .summarlzed below - . .

(Umt Thousand Baht) i
Consolldated _' S Separate B
_ SR B R R TR ﬁnanc1a1 statcments ﬁnanc1al statements
: _'Investment as at 31 December 2017 (aud1ted) S 354 430 S5, 165,
""':_D1V1dend 1ncome L R (67 535) - i

" 'Share ofproﬁt under equlty method o . '- ._: ._ : : S 63 712 - ;. o -.._ -

"j _'Changed from assomate to sub51d1ary .5 _: : . '_ RN ' :'. (10 192) ;.:_- _: - R
_-:Exchange dlfferences on translatmg ﬁna1101a1 statement' o (1,813) B R "'(399) -

'-'.Investment as at 30 September 2018 - RS R

338602 53766

. i ——————— S bbb
e mmmmaLLiiL L mrererer e

2



" AMT. & ASSOCIATES © -

2+ 8.2 - Investments in joint venture .

Conso ldated ﬁnancxal stateiments '

Percentage ST - » Dividend for

- Paid - upeapital © 0 bythe Company L Equity methed T periods ended

CAsa Aswi. . Asql_ . Awl"_'._ Asat - Asm L
R PRI B . __“%0 September 3] December 30 3:3plcmher 31.December - 30 September, "l i):.cunber ?0 Scpl(.mbi.r %{} Suptunbcr
0 Company's name e T 2018 : 1m? 018 2007 om0 2mr L o - 2017

©lCPercent. - Percent

!nvcslmem in mm! venture oflhe quhqldiancs S
R(‘L ALenmcs (lndla] analelezted - TR INR e

(Shlppmgagenlandprowdmgtransponauon e 40 C A

w
ury

L

e . . .
o

<

'

'

_' and cargo hﬂndhng3 wemces) ] N :M_iil_i_on ) . ';’.\ri_iii_ion_ . 5. A

'.To_tai gn\_fLst_mem mjo_ml\'em_ure- - T L L e T ey ok 20

S Movemcnts in the mvestmem m jOlI}l ventme for the nme - month penod ended 30 September 2018
S are summarwcd below ' : . L

(Umt Thousand Baht)
Consohdated S Separate

" {Unaudited but reviewed) -

LU (Unw: Million Babg . ¢

_direclly owned |t Sl Tt the nine - Jnonth Tt

L ﬁnan01al statements B ﬁnancml siatements RN

| 'Investment as at31 December 2017(aud1ted) 30313 R
S -Dlvxdend income il e ' L. ' :.-:::" o - .
L Share ofpmﬂt under equlty method S '_ | 23 797 -
I:xchange differences on translatmg ﬁnancwl statement L (95) R
- Investmem as at 30 September 2018 L :' o SRS SRETIEE ' s
. (unaudlted but rev1ewed) .. ' { B .' : AR '-;54,0.15 o e

DIRECTOR S A




i _':'(_Unau'éi__itc_d but ;'e\fi_ew_ed)

_ \Yw’a ; Diil

PI‘ODu’!V chxmses vesscis md cqummcm ﬂCl
'- 91 I’lopezw and plemlses nol R .
. _ _ (Umt Thousmd Baht) e
S Cousohdated Separatc S
SRR S R ~financial Statcmcnts ﬁnanmal statements
- :"th book value as al 31 Decembcx 2017 (audned) 315 590 L 427 R
' -.'_:Add Acquxsmons dulmg penod at co:;t Ll s . 1 114 e S
oLess Dcprcc1at10n for the period - S (4 701) R L S
_' o :"-'}:xchanﬂe dlfferenccs on translat:ng fmanc;al staicmcm (2,782) _- L "-""(4) S
- _;"_Net book vaiuc as at 30 SepicmberZOlS ' e
' (unaudztcd but reviewed) 309 221 423
_ The sub51d1ar1es havc moﬂgaged thc above plope1t1es to securc cred1t fac111t1es '
:."92 Vessels and eguugment, net SR S S _
B T I : (Umt Thousand Baht)__" .
Consohdated _ Separate SRR N
_ SRR BTN ﬁnanmal statemems : ﬁnanciai statements - '
_'Net book value as at (a1 December 2017 (audlted) | 5":11 943,366 . o "ﬁ-4 024,138
' Add Acqmextlons dunng pGi‘lOd at cost DR 1_,9_34_,_58_1_ S : - 1,03_3,_908_ R S
o "_--Less Sale durmgpenod at net bookvalue P (14,345) TR
Dcprcc1ation for the penod S "(_1.,_16___1,234) SRR - (316,103) _
) Exchange d1fferences on translatmg ﬁnanc1a1 statement ! o (84,202) i R e "(25,794) '
"-.:'_Net book value as at 30 Septembcr 2018 ' L : PSS s SEITERAEY 3
' (unaudlted but rev1ewed) 12, 618 166 3 4 714, 193
The Group has mortgaged most of then' vessels to secure 01ed1t facﬂmes granted 10 the Group o
S As at 30 September 2018 and 31 December 2017 the sub51d1ary in S1ngapore has contaancrs acqu1red AR
under finance lease agreements, with net book value amounting to USD 54. 0.million (approximately Baht .© =~
-:1,747.3 million) and USD 35.7 million (approximately Baht 1,163.7 million), respectwely (the Company R
_.only amounted to approx1mately Baht m1lhon an Baht m11hon respectlvely) B B
T Durmg the ﬁrst quarter of 2017 a submdlary in Smgapore sold contamers Wthh thc gam on the salc..'"' SR
' _'-_was USD 1.8 m1111on (approx1mate1y Baht 62 9 mxlhon) _ _ DAL s ":
S ' Durmg the second quarter of 2017 a subs;dmry in Singapore sold contamexs Wthh thc gam on Ihe saie._. P
-was USD 11 m1111on (approxunately Baht 36 8 1n1111on) - _- TR _ '
- Durmg the th1rd quarter of 2017, a subs1d1ary in Smgapore sold contamers wh1ch the gam on the sale ._ ok
RN Q_.was USD 0.02 million (approxnnately Baht 0.7 m1111on) R o '
- Durmg the ﬁrst quarlcr of 2018, a subsxdmry in Smgapore sold contamers whlch the gam on the sale '
L iwWas USD 0. 4 mlihon (apprommateiy Baht 13 0 nulhon) B i
o Durmg the second quartcr of 2018 a sub31d1ary in Smgapore soid contamers whlch thc gam on the sale e
‘was USD 1.5 million (approx1matcly Baht 49.1 m;lhon} o _ SRR :
Y Durmgke“t 1rd quarter of 2018, a sub51d1ary in Smga ore sold contamers which the gam on the sale g

it m@pprommatcly Baht 353 nnlhon)
' . DIRECTOR '

DIRECTOR | g



AM}“ & _:ASISQ(;;.A_TES_: BT .

Deprecxatton n the statunents of i 1ncomc tor the [thC - month permds cnded 30 Septcmbet 201 8 and_ P

7017 conslsted of the foll wmg,

Consohdated ﬁnanesal statentents

(Unaudtted but lLVlLWLd) R

(Untt lhousand Baht)

Sepat ate ﬂnanctal statements

©e 2018 20}7

R ”018 2017

DcpreCiatton mcluded in .f R

Cost of ﬁetght and opelattons 379 098

3 937

. ;3_99,_3_88 |
- Admnustlatwe expcnses _' L3574

E _':110,_772___-__3 .

Total | :: T 402,962. T

e -_._:111’259 .

383,035

Consohdatcd ﬁnancxal statements

108,978

(Untt Thousand USD)_:- 5_ . 3

Separate ﬁnancml stalements

2018 E 2017

2018 o017

Deprec1at101t mcluded in R |

Cost of freight and operattons 12:“?—.:-,

Admmtstrattve expenses S 109 118 a

3,362 'j;'.;:} o359

Tota} RETRE

12,221

" Depreczatton in the statements of mcome for the nine - month periods ended 30 September 2018 and e

2017 con31sted of the foﬁomng

Consohdated ﬁnancxal statements e

3377

Separate ﬁnanmal statements -

9018 2017

0018

Deprecxatton 1nciuded in .

- Cost of fretght and operattons 1 145 820

11,785

1,155,552

2 Admlmstratwe expenses L 10,383 -

2017

314,836' 344279

Total

316,103

1165935

1,157,605

345,202

Consohdated ﬁnanctai statements

(Umt Thousand USD)_ o

: 'Separate ﬁnanetal statements

2018 S 2017

2018 : 2017

Deprematmn 1ncluded m i R i
~ Cost of freight and operattons SR 35_,9_2_3._ o

Aclmtmstratlve expenses 323

g

'_ Totai 36,246 -

0

wsﬁsmﬁe Trana e?a&*m

: E;t_é eeﬁi‘tm ﬁ%@&‘ﬁm

1233780 9827 -

10,073

.DRECTOR 25
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(Untt Thousand Baht) SR



CUAMT, 8 ASSOCIATES |

R '-Computcr sofiware L

S '.'(_Uné.u'diied_ but _revi_e:v\_fed)."'; s

Intangible assets, pet -

Consolrdatcd : - Sepalatc

L finanmal statements : ﬁnancml staten}ents

. “Net book value as at 31 Dccernbel ’?017 (audltcd) . S .' __:ﬁ 9 L -

. Add Increased durmﬂ pCI'lOd at COST. | o . . : — : -. . .. _. _. e

L Less Alll()]‘tl?ﬁtlon fer the penod R 3.3 - e (9) o ERRR

Exchange dxfferences on translatmg ﬁnancral statement S R R e

L _Net book value as at 30 Septembex 2018

(unaudlted but re\qewed) : o A e

f
b
i

'_Sho_rt - t_ern_l loa_ns from ﬁn_anci_ai institutions . -

(Umt Thousand Ba 1t) R

Consohdated ": : : Separate
- financial statcments ST ﬁnancral statements
2 Asat R Asat I As at Asat _
30 _S_epternber 31 December 30 September 31 December
C2018 T 2017 T2018 L 017 -

" (Unaudited 2. '-.(Au.d“?d_) e  Onendied N _(Al_’dqtted) USRS

but revrewed) S0 butreviewed) oo

: -.-.Loans from ﬁnanc1a1 mstltutlon no. 1 250 000 150,000 - ++.250,000 150,000

i :Loans from fmancral mstrtunon no.2 . 651,600~ oL 651,600 EEta
.. Loans from ﬁnancml mstrtutrou no. 3 j'f_-'-_1__18_,_()_41."}-f ce 122075 e , A
e Loans from ﬁnanc1al 1nst1tutxon no.4 . 582, 120 _:' 456,120 5L

CTowl -"."-""""950 161 1,379805 250000 '801,"600'

As at 30 September 2018 and 31 Decembe1 2017, loans i‘rom ﬁnanctal mstitunon no. 1 are prormssory e

St .__note w1th interest at the rate of MLR% p.a., which is unsecured

o As at 31 December 2017 loans from ﬁnanc1a1 mst1tut1on no. 2 are promlssory note ameuntlng to_ SR
. USD 20 m11110n w1th mterest at the rate 4 50% - 4 52% pa, whrch is unsecured ' e :

As at 30 September 2018 and 31 December 2017 loans from ﬁnancml mstztunon no. 3 is short term loan.

"""amountlng to USD-3.65 million and amountmg to USD '3.75 -million, with interest at the rate of .

o amountxng to’ USD 18 million and amountmg to, USD 14 rrulhen respectwely, w1th mterest at the rate of :-: S,

e LIBOR+4 ]5% pa, and LIBOR+6% pa, respectwely, is secured by efﬁce burldlng subs1d1arres

As at 30 September 201 8 and 31 December 2017 loans from ﬁnanc1al mstrtutlon no. 4 is shert tenn loan L

S : ._:LIBOR‘H 80% pa, wh1eh is unsecured.

DIRECTOR 6
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CUAMT. & ASSOCIATES -

' ",.Llabllmes under ﬁnanee lease agreements R

-+ -°12." Liabilities under finance lease agreements -

o '.'.Con.soiida.ted U

ﬁnaneml statemenis TR

- (Unaudited but reviewed)

(Umi "iheusand Baht) -

Sepa; ate

ﬁnanelal statements RN

Asat - CAsat As at L TAsatt .'
' 30 September 31 Decembel 30 Seplembm 31 December

2018 - 017 oo 017

(Unaudited (Audxted) " {Unaudited - (A_udi[ed) P

CL - R, : butrevxewed) - _ butr
E L1ab1ht1es under ﬁnance Iease agzeements 2,089,816 : :_'1 30(} 826 o
| ..'Less defened mtelest .: PR B s {288,4006) 2 (104, 867) _

evlewed}

1801410 ._'1 195,059

. "-.':-_.'mss current pomon 2 : '_ C(321,795) (229 545)

' netofeurrentpomon 1,479,615 : '-":"966,414

Consohdated hnanc1al statements -

As at30 September 2018 .'j: L :-' As at 31 December ’7017

(Unaudlted but IBVIEWGd)

(Audlted)

Deferred o

- Prlnelpai mterest U Total Prmcxpai

Defen’ed ';- '

mterest Total

: _-.-{_1_;5.'@@; :_ _-_-f--.__":'j_1_,17_7_,138 -182 937 1360 075 861,793
. OverSyears 302477 17771320248 104621 -

_64,_4_87 926,280

501 107 212

o Total 1,479,615 200708 1680323 - 066414

Separate ﬁnancxal statements

67,078 1,033,492

(Umt Thousand Baht)_ _ e

As at 30 September 2018 - As ai 31 December 2017 R G

' (Unaud1ted but revxewed)

(Aud1ted)

Defened

B : 5.Pru101pa1 ‘interest - - Total Pr1nc1pal

Deferred

*interest Total L

OverSyears : IR L R

(Umt Thousand Baht) L



U AMT. & ASSOCIATES .© 1

- {Unaudited but 1.'3‘.43“’8(_1) B

i :]3_._'- Lo;'l,fl?term l_oan_s SRR

L _ (Uml Ihous.md USEJ) O
Cm’s“hd‘“ed SRR .'ﬁ - ‘Separate - :

ﬁnancnai statements R fnancmt statements E

As at i iAs at CoAsats Asat
. '30 Scplembel 31 Dcccmber 30 Seplembu : .3_1 _D_eccn_ﬂ_aepi' . S
2018 200700 2018 L 2017 L o
(Unaudncd '(A__uditc_d_) C (Unaudsted - . (Audited)

L _' but reviewed) -~ . - but rev 1ewcd}

..'_'.-"_Loans Ofthe Cemnam ) ST e
_-.:.‘i) USDE:OmlHJon loan {2017: bSDSJlmlllon) o FRR e L e R
(L repayable quarterly until the year 2020, 194040 268785 % 194040 268785
7 '2) USD 169 million loan (2017: USD714mlil10n) S .
.. repayable quarterly until the year 2021~ - 547,802 0 697,060 . 547,802 . 697,060
' 3) USD 17.9 million loan (2017; USD. 194;111111011) G - R L e
repdyab{c quarterly unts the year 20"'7 _:_ e L 580,374, B 633,404__" - 580,374 ; IR 633,404 ST
- 4) 'USD.16.1 mllllonloan("m? USD - mllllon) PRI X AR
o "repayable quarterty until the year 2026, . S s0021 L s00010 L
' '_LoansoftheSmgagoreSubsudlane S : L i A T . .
'5) "USD - million loan (2017: USD 8.1 ﬁz_iil_i_o;]},'-i.-_r_- L D R I T
SRR o .repaya.blequ.arterlyuntil the year 2018. - - - + 263,898 n - Lo ] - R
- 6) USD - million loan (2017: USDMmﬂhon)j T I R T T B
B _' rcpayablesem; annually untll the year 2018‘__-. S L 174,629 - : : ';-'_'_ S
7 USD - million loan (2017: USD 5.5 millon), T T T T R S T
repayable quarterly until the year 2038, - : SR -'_. e 179,190 R :j-. : e .«__' R
8) USD- million loan (2017: USDszmsmon)_:-ﬁ','-"__ e s T e
o repayab]escmlnannuallyuntil the year 2019, - - . i B 170,719 B -;-..:"_5 B _'.-' IR
. 7.9) -USD 8.0 miltion Joan (2017: USD - mililon) L RN AL R L RS T T R
: repayable quarterly unti) the year 2023, R . " 258,073 - L R SREPS = : _ N
710y USD 7.8 million | foan (2017: USD - muzlon),' Sl e _
- repayablﬂquarteﬂyun_tli the year 2025, - .t 252,252 _. k _ LI R __: : -
11) USD 6.0 million loan (2017: USD - million), .~ S e T L B T
2 o repayable quarterly untii the year2025 . U '194,04_0_;'-'_--_:'- E ERRAEN - o - L
*12) USD 8.5 million loan (2017: USD - mu;wn),*’.'_'_ e S e T e
. rcpayable quarterly unni the year 2025 ::_' :.27_'3,3.73_ : - s S _
: ‘Loan ofthe Hong Kong Subsidiary - S ' : ' R R
. '_'_'E3) HKDI’/"lelllonloan(ZOl? HKDQ{)Bmllllon), o L
repayablemonthlyunul theyear2023 '_: "-.-73,193 R .'84,762 e A R
CTotal -5 -_ LU 2,893268 T 2,472,447 0 1,842,437 . 1,599249 .
" Less Cum:m pomon e T (651,329) C(1,073,930) L (479,538) -+ (356,205) 1
' ""-.__'Long term loans, nctofcurrcntpomon S 2,241,939 01,398,517 1,362,899 171,242,954

g fThf_:'éboﬁé loans carry inteest &t raes based on LIBOR or SIBOR,




bt _A,M.T. 8 _Assoc_:mrss o

sunnnatrzed below: ':' '

Movements in. the 10110 - term loans dttr;no thc, nme - moztth pertod ended 30 Scpternbu 2{)18 arc, o

Consohdated o beparate I

ERMPEER """ R N .. - : ﬁnanmal siatements '_ ﬁnanerai staternents U
'. _:' ) .-'Beonnnng balance as at 31 Deeember 70]7 (audrted) ':_ .' _ 2,472,44’7 :' : ._],599,249 _— co
.Add Bor‘tDWlngS BT T :: : s 1503357 i ._."-"517;438 :
-+ Less “Repayments ' (1 066,494) - (263.834)
: Exchange d1fferences on translatmg ﬁnanelal statement (16 042) E ._ o _' ."(10,4'16) 3
S :_:.'Endtng balanee as at 30 September 2018 SO ' _' B _3 :
- (unaudrted butrevrewed) ST o 2893 268 TR 1 842 437 no

These loans have been secured by the . mortgage of rnost of the vessels of t1e Group and the property :"

I 'of submdtames and guaranteed by the Company

The loan agreernents eontam certam covenants and 1estr10t10ns pertalnlng to matters such as, the U

o ma:ntenanee of ﬁnancral ratros and shateholdtng structure

8 1nst1tutron This loan has credit line of USD 32.5 million (30 September 2018: approximately Baht 1,051.1° '
- million) which is for the payment of 2 container vessels eonstruetron af present, the Company has drawn down_ S

In January 2{316 the Company had entered mto long - tenn loan agreement wrth a ﬁnancral |

- -~ the loan amountrng to USD 16 1 mrlhon n August 2018, and amountrng o USD 16.1 nnlhon in Oetober 201 8

In Oetober 2017 the Company had entered mto iong terrn loan agreernent wrth a ﬁnancrat msntunon S

- '-_Tbas loan has credit line of UsD 274 mrlhon (30 September 2018: approxtmate!y Baht 887.4 million) whwh' |
: gts for the payment of 2 eontamer vesse}s eonstmctron at present the Company has not drawn down the loan :

EE _::Thrs loan has credit line of USD 6.5 million (30 September 2018: approximately Baht 210.2 mi l1on) winch is
oo for the project of purehase and mstallatton “Sulphur Dtoxrde Scrubber” at present the Company has not_ i

In Oetober 2()1 8, the Company had entered mto long tenn loan agreement w1th a ﬁnanerai mstrtutron

e drawu down the loan

o 14._'

Debcnture L

S At tlte Annual General Meetmg of Sharehotdets heid on 24 Apnl 2015 the shareholders approved 1ssue_ : g8
“and offer debentures not exceeding Baht 3,000 million and. not longer than 7 years from the date of each - w
-~ issuance, The terms and conditions of the debentures shall be detenmned by the Board of Dlreetors Currently,_ i

i '.the Company has not 1ssued and offered tbe sa1d debentures

(Unaudrted but levmwed)_ R

(Unlt Thousand Bal 11) R



N AMT 2 ASS_OC_!A__TES . o

RS :215_, 'Provtstons toz emplovee beneﬁts

: M{)Vement in the ptesent value ot the plov;stons for em Jioyee benettts f01 the nme - monzh penods cnded ;' '
; 30 Scptember "018 anci ’7017 are as fotlows :

Consohddted _ _: " ‘Scparate .
ﬁnanetal statements ﬁnanetal statements X
’)018 2017 T 2018 '-701'7

: _.Prowsmns i01 employee beneﬁts at bevtmnnU of per:ods 28 30 3? 36 ’75_,6_1 '_35 18
:. Beneﬁtspald ..j__““; Lfff" . ”.} ':{ h1 . "f_e_"é;f” ( OD)

o .:'(_Unet_udited but t':evie:w.ed_) e

(Umt Million Baht) L

B '_Current sew;ce cost and mterest :.' NSRS 512 .5.40. : :'4.7.4_.'” C 5 07 o

Losses (gams) on the settlement ofemployee beneﬁt BT AR 0.12 .' i Y (R T

b P_iQVtSlons_.for _e_mployee beneﬁ_t_s ._at endmg of pertods 03342004183 013035 3927

. b aobrirm—
-——umu it

R - : Expenses tecogmzed in the statements of mcome fel the three - month pertods ended 30 September 2018 o

and 2017 are as, foliows T

(Umt Mllhon Baht) ._ > ::

3 '_ Consohdated Sepatate '

“financial statements ' ﬁnanetal statements - .

2018 2017 2018 - 2017

b ‘“Currentsemcecosts 151 147 Co140 135
- Inferest cost - S 020 033 018_'-_'- 0320
Losses (gatns) on the settlement ofemployee beneﬁt _f_: F R T A R "

Total o -"1.71 L0 158 16T

Expenses reeogmzed in the statements of income for the nine - month penods ended 30 September 201 8.
and 201'7 are as follows )

- (Unit Million Baht) T

Consohdated _ Separate

-ﬁnanmal statements - ﬁnanc1a1 statements '

AED - | Co2018 2017 2018 017
.-:._._Current serv1ce costs. - - : 452 439 420 4.07 S
| '.'._.'Interest cost s AR '. TR ! 060 ST 101 N 054 S 095 e

- :'Losses (gams) on the settlement ofemployee beneﬁt R g e

Total SRR TR T Ls12 i ssy a4 sqa

_ DIRECTOR........,_; ..... LA h'" ..... DIRECTOR B R
B Sum m’?w%mewéa o %ﬁ@gﬂ mastasie o

%%?ﬁ?



Puncrpal actuana! assumpuons as at 30 Sepiembe; 201 8 and 31 December 2017 ﬁl(.. as toliows :

Per cent

Conscl;dated L : Separate

l;nanmal statcmcats ﬁnancral statements B

DlSLOUil[ rate - ' '_ ’) 2;1 i '_ 2 81

Saiary mcrease 1ate S = ' 5 6. OG _ 6. OO S
R Employee tumover rate L LR | O 24 OO* :.:'. e 2 24, 00* T
Mortahtyrate S e TM02017** TM02017**

Based on the wcrghted averaﬁe by age group of employees

' ** Refeaence from TM02017 Thai Moztahty Ordmary Table of 2017

Sensrtmty analysrs of srgmﬁcant actuarral assumptrons

Srgruﬁcant actuarral assumptlons for sensrtwrty analysrs are d1scount rate salary 1ncrease rate -_ﬁ SR
employee turnover rate and mortality, while holding all other assumptions constant, The sessitivity BB
-analysis of change in the relevant actuanal assumptron that were reasonably poss1ble as of 30 Septcmber srm

2018 as follows

o - ':-If the drscount rate moreases (decrease) by l%, the prov1srons for employee beneﬁts in ':'
-+ Consolidated financial statements would decrease Baht 2.24 million {increase Baht 2.56 rmlhon) i

. -and Separate ﬁnanmal statements would decrease Baht 2 04 m1ll1on (mcrease Baht 2 34 mrllron)

RNt the salary increase rate increases (decrease) by 1%, the provisions for employee benefits in . o
*. " Consolidated financial statements would i increase Baht 2.84 million (decrease Baht 2.52 million) - .-~ -
- and Separate ﬁnancxal statements would increase Baht 2 58 mllhon (decrease Baht 2.28 million). -

"_-'_-:If the employee turnover rate mcreases (decrease) by 10%, the prov1s1ons for employee."' B

-~ benefits would decrease Baht 1.05 million (increase Baht 1.16 million) and Separate ﬁnanmal o
' statements would decrease Baht 1. 00 mrlhon (mcrease Baht 1 10 mrlhon} '

__;."_If the. mortahty rate increases (decrease) by one year for all employees the provrslons for'

-~ employee "benefits in Consolidated financial statements would increase Baht 0.10 million -

(decrease Baht 0.11 million) and Separate ﬁnancral statements would increase Baht 0. 01 mrllron
' (decrease Baht 0. 01 m1lhon) :

In presenting the above SBn81t1V1ly analysrs the present value of the prov;srons for employee -

beneﬁts ‘has been calculated by using the same method that apphed in calculatmg the prowsrons for 3

- employee beneﬁts recognrzed in the statement of fmanerai posmon

16 D1v1dend patd '

At the Armual General Meetmg of Shareholder on 27 Apnl 2018 the shareholders approved pay ;' _'
dmdend amounted Baht 82 88 mﬂhon at Baht 0 IO per shares R, T o SRR

(Unaudltcd but 1ewcwed) : o

DIRECT(}R o



; AMT 3 ASSQCI_ATES

Rc]ated pany t:ansaction

S (Unaudited but 1'évi¢:_wec_l)_ .

B : 3) .f hu (11 oup h'vs busmess dcahnos thh its custormrs 1luough 1(351011&3 shlppmg agems (thnd partles and
.-~ related companies) of which a substantial part is through its related companies, which have been concluded

~on commercial terms and bfrses ag;eed upon n the ordmary courbc of busmesses 'Deiwecn the G1oup and FETR

. -tho‘;c compames

) _In dddmon to the matte: drscussed in (a) dumw the pcnods ﬁac (“roup had olher smmﬁcant busmess
}transacuons wrth 1ts 1clated partlcs "ihe tlansactrons are summansed below o o :

- Transagtions with subsidiary -
Charter frei ght income '

L Ship management fcc

EEN ’Transactloﬂs with reldted Dames )

' Commlssron cxpenses e
+ . Tenminal operaimg surv;ce :
o Loglstlc service fees L

& Ofﬁce rentai 2

. Charter ﬁ-eight income .

Ship management fee -

.= Iransactions wrth rclated games_ TR

CO]’I‘JE’H{SS]OH EXPCBSCS

: Termmal opcratmg service :'.

s Logrsuc service fucs _'

o Ofﬁce rental -

._'_'(Unit: Million Bahty kK

Fo: the three - momh penods Lnécd 3(} Septc:mbu '.-'

Consohdated Sr.pamte

ﬁnancaal statements ﬁnanuai stdtemems

2018 7017 : 2016 2017 -

o S a0
e 'Tran_sa_rcrions with subsidiary . - : SRR

k Pricing policy -
Ve Il D146 66 .j_':'Markct pnce as at agreement date
T SR R B Prrce appromnmtes mar}\ct pnce

Price approximates market price i _
o Price pcr tarlffmlnus vo%ume dlscosmt L

. Pnce approxunates market pncc

—
R Ve R

i

1

' '."'Comract price .

For thc nine - month p{:: rods ended 30 September 1 o
Consohdatcd L ' Separate - .'
financial statements -

2018 L2017

ﬁnancxal statements

Co017

e Pricing policy o
S - i, .33_1_ 180 Market price as at agreement date
- L ey ~ - 6. Price approximates market price o
_ .i_2l_ . :: 109 o '_: - 5 Prrcc approxrmates markct prlce _
165 189 L P B -::Pnce per tanﬁ'mmus voiume drscoum '

: o - PR TR Price approxrmates market pncc

) .'_Contrac_t price

: - {Unit: Mil_]iqn'Bah.i) o -



IZZII'A'-M'.T’ .& AS-S.O-ClAT-E-.S. - (Unaudncd but u,vmwc,d)

L lhe OUiblande baiances of 1he abov;, hansaetmns hwe been plc.senu,d 111 the statemems of ilnanmal
S iJosmon as follows L _ _

(U mt Mllhen Baht)

n Como]idaled ﬁnanmal staiements Sepdtdle ﬁnancmE statements i

Asal Asat S Asat ': Asat

.' 3{) Seplember 31 December 3_0__Sep__i‘embex 31 Decembel
. "(Un_audi_ted_ - _(Audlte_d) (Unaudited . ..'_"(Audi_ted) - -
- but revigwed) - Sl butreviewed) o

o Trade recelvables re]ated names T '

Subsuhaxy FRE

RCL Feeder Pie Ltd -.: L ; ":“'.-' SRR . : Sk s SRR 5}9’ R .. E '1-87 L

Relaiedpame P o T T TR o o
Ngow Hock Co, Ltd. .~ " ._:.:. TR 15 -:_'_.3_8_.: PR
“Siam Paetra Intemat:onal Co ,Lid | SRR X I '7-':':__31- o A SRR
RCLAUenmes (Indla) anate leltcd g g R T L

Olher recewab!es related pames .': |
S Rece1gt on behalf of the Company
Subsxdiames o o _:___-ig e T s T e T L T e
" RCL Feeder Pte Ltd S S o '_.' S ‘ SR i STT2 348

ReglonaI Contamer Lmes Pte Ltd.. S SRR AR DRIES R TR 6 AR

- '_ - Advances Dayment

SubSIdlagy“ : - _ R TR L
RCL Shlpmanagement Pte Ltd S e Ctipg el 04

: Trade payables related gart_ies
' Relatedpame SR R R
Ngow Hock (’o Ltd ':--_: AR = L e
“RCL (Vleti‘aam) Co, Ltd R L g T
8

Advance from related pames .
Submdlanes - e R e T T e
' ::RCLFeederPte Ltd LA I LR AT L E S P Rt e 3335792

.'.RCL thpmanagement Pte Ltd . . .. - ._ .. B : .. ._:_._ R 536 ..j :  1 144 o .-: S S

.Reglonal Container Lines Pte Ltd S .' - o 9 e
. i S e 3,880 - 2024

—Payable o1 gurchase of assel L
' Submdlagy o

............

: o 86 .__.:."'87

AW i DIRECTOR 33



'_A.M:T. -&_'AssootAT_E_s_ ; RS

o : (Una_udi_te_d _b_ut ICVICWGG) S

' c) Manat_ement beneﬁt expensea

_ ’\fianaaement i)eneht expenses consist tite ’oenef‘ ts pard to the Company $ management sueh as = o
- salaries and related benetrt including the benefit paid by other means. The C ompany s management are the = 0

persons who are deﬁned uuder the Seeuntres and I:xeh*tnue

Mauaaement beneﬁt expenses fot the three - month and nine - month perrods ended 30 September SN

S 5_--201 8 and 2017 are as follows:

- (Unit: Million Baht) Sl

' For the three - month pet 1ods ended 30 Septembet .

- ‘Consolidated . o '_ Separate '_
'ﬁnaneral statemente | ﬁnancral statements
S e '2018 2017 2018 2017 B
Short-terrn employee_be_neﬁts o 9 8 - '_ s 5 .

:. ::: 18 :

(Unrt Mrlhon Baht) ':-.-:_': o

L For the nine - month perrods ended 30 Septembcr

~ Consolidated - " _- .. Separate . -
S ﬁnanczai statements 3 ﬁnaneral statements B
e e 018 2017 018 2017
: RERRE :'Short_?term'emplctyee benéﬁt$ .' '. _' B > 92 .: - :_20. .: .- 12 5 9 -

'Tax expense EEET

: The Company has been granted varrous tax prrvrleges by the Board of Investment under the_
Investment Promotion Act. B.E. 2520. These include exemption from corporate income tax on profits fora

L ~period of 8 years for certarn operattons In addrtron srnce 1999 shtppmg proﬁts have been exempted from : R

o irncome tax.

_ ' The corporate 1ncome tax rate betng used by the Company and 1ts subsrdrartes in Tharland 20% on S
. the net income of those operat:ons which are not eligible for the above tax exemptron :

_ Corporate income tax of the overseas subsrdlanes and assoc1ate has been caiculated by applymg the' B
'apphcable statutory rates of the reievant countrres

As at 30 September 201 8 and 31 Deeember 2017 the Group has deducttble temporary dtfferenees _:_
L temporary differences arising from exchange difference oeeumng while translating financial statements in = - .-

- functional currency into presentation currency, the provisions for employee benefits and unused tax losses -

oy _'.totahng Baht 324.35 million and Baht 343.69 million, respectively, (the Company Baht 25.76 million and . =

" * Baht 52.58 million, respectively). However, the Group did not recognize deferred tax assets as the Group

" believes that it is not probable that future taxable profit will be available to allow the entire deferred fax - . -

assets to be utilized. including almost income of the Group being exempted from income tax, except a . -
i subsidiary in Thailand whtch reeogmzed deferred tax assets, amounted Baht 3. 55 mtllton and Baht 0.54

V- mtlhon respectrvely

_ As at 30 September 201 8 and 31 December 2017 the Group has telnporary drfferenee arrslng from
i exohange difference from -the translation of the. financial statements from functional . currency -into

R _presentation currency -associated with investments in subsidiaries for which deferred tax liability has not o

'been recognlzed aggregatmg Baht 184 77 mrlhon and Baht 194 08 mrlhon respeetrvely

%e%aat%ax%e t“ae‘e%exwae%

DIRECTOR 34
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-:._'”-A.M.T._.':'&_AS_SOC_IATES :} (RN

(Ul}dudlt{,d bul 1w1ewed) o

. o 1dh expense (mcome) f(n ihe three - momi; ;)cnods ended 3() Seplembei 701 8 and ”0] 1, eonslsted f .

(Umi Thousand qu) f s

Censohdated : Sep'u ate .

ﬁnaﬂelal statements S ﬁnanmal statemeﬁts'._f__

e S 2018 2017 -'-”'2018 o017
C““‘Cm *ﬂx GXpenSL (mcomc) T 1374 3307 | _5 i

Defeued tax e).pense (ulcome) of iempozaly d1ffe1enees :__ "".(26) (36) . -

o Tax erense (mcome) u,ported in lhe slatement of income - ©1,348 3 271 Lol

Tax expense (mcome) fel ihe mne - month peuods cnded 30 Septem‘oer 203 8 and 2017 eenslsted of

(Umt Thousand Baht) : ER

Consolidated SR Separate
- ﬁnanmal Statemen.ts " financial statements
| . SRR 2018 2017 2018 2017
L _- Current tax expense (mcome) . ; LU, 811 8128 L ERI

o ':Defened tax expense. (mcome) oftemporary d1fferenees (3 133) 669 _ Lol

' :-_ . ';[ Tax expense (meome) reponted n the statement ofmceme '_ -3.678 ¢ 8 797 L

As at. 30 September 2018 and 31 December 2017 the eomponents of deferred tax assets and s

: . :'ﬁhabllitles are as foilows

o _ (Umt T housand Baht) .'
' Conso!xdated ﬁnanmal statements

: CAsat U Asat
30 September 2018 31 December 2017

(Unaudited AR '(Audlled)
but revxewed)

o 'Deferr'ed tax assets -

Allowance for impairment of investment ._ FERE TR o ' :-2_,940 SRR S
Prov1s1ons for employee beneﬁts SR L 612 Sirihs3g
-~ Total D 3 ss) sy

—_mm_Defemdtaxhablhﬂcs T R T
Propertyandpremlses net R R R U836 88561

DIRECTOR._ A g




AMT _&. ASSOCMTES L '___(Un_au_jdjtcd but 1;éyi¢_yycci)

19, "-_] nnnuai 111101‘111&11011 bv segmcm ﬁ:.-- R

Ihe GI oup 'S G]JCIEIUOHS 1nvolvu mdmly a smﬂle mdusny seﬂmcnt ﬁ]{: buameas 01 feeder and vcssd -

' 3_-'opexatlons ‘and are carried -on ‘in ‘geographic areas in Thailand, Singapore, Honﬁ Kong, The People’s - .

: Republic of China, Tzuwan and othcr countries alound the South Chma Sea hnanmal 111founat1011 of thc '
. 'G1oup prcsented by erwraphlcdl segmem are as tollowe B T
: L (Uit Million Baby +

“Cousolidated financial statements

For the three - month periods eﬁded 30 Seplember

“Thaiand " Singapore . © .. HongKomg ot Tt (- - - ‘Elimination - ‘Grand Total

U018 2017 20082017 2018 L2017 2018 2017 2018 02017 - 2018 - 2017
Rc\cnucsfrcmcxtcmalcustomers 157 :_ g ."2,88_2 .

._!nier sq,memrcvcnuc.s o g R Cise ¢ ee 0 naa B S 3 305 - 28% sy | .('288) e o

'-__'r;c@:_n_acomc- LA a0 aas 3126

Segmentgrossproﬁl_(ioss)_ : '_ T (20 115 - 487 T 1§ 16 151 493 (12) (12y 71398 481 -

- Gam (loss) on cxchange rate

' qun on salcs ofassels
Oshers income _':

* Share ofproﬁi (loss} from investments in agsociates | ©

2T 3051 2930 0 o 308 2980

1770020 34ade 3218 O (395) CC(288) 3081 2930 Lo 0

"'.'Shareofproﬁ{loss]fmmmvesimems111_101mvemurc Lo TR AR I RS R SERPERS A

'Admnusuauw.cxpcnses R R TLE  ET R e 235 225 L

) -'lmancecosls SR T [ T LR P R o A UL R R TR
TaxexpenseS(mconu) T T O LA T T

) "-Pr__o_ﬁl__(los_s)forlll_cpcr_m_ds . . . : K : . SRR A {93) 242

DIRECTOR 36




' AMT&ASSOC'ATES o (Una_udjtéd but reviewed)

“ . (Unit Million Bahty

Consolidaied financial statements

" For the nine - month penads ended 30 Seprember

“Thafland "0 Singapore " HongKemg T Tetal + . °  Elimination ¢ Grand Total -

2018 017 20IS - 2017 T 20IE L - 2007 2018 0 01T 3015 T 2017 9pIE - 2017

Revenues fram extemal cystomers '_: TU498. 530 8180 .;:.'."6_94_.'_'-- 35 ;

Cn
<n

CBTIZ BT e e L gmial8279
- nter - sogmens reveres SO an L lase s edd 16 e o eer o eas tgeeny - (gae) :

L ¢ Fredgls income. - AN, 829 © 710 8824 8343 S &k 9904 - Q1iT. (991) (838 873 8279

' chmbmgm%pmﬁl(ioss} DU a0y T 263 sed o 44 46 0 332 789 (3T @an 295 952

: Cam {Ioss) on eachangc rate :_ SR

; (Jaln on salcs ofassels ;

...Othcrs income - o :

: Sharc Dfproﬂl (Ioss} from uwesuncnts in assacxau.s :
-Share ofproﬁl (I_oss} fmlu mvesiments m}o_mt venture

) 'Adnumclratwc expenscs A .

B Loss on dzssolulmn ofsubsndiary o

] Fmancc ccsts

L Tax expenses (mcomc)

o Proﬁt(loss) for__lhegencds_ e

(Unit: Million Babwy - -

- “Consolidated fnancial statements -

“Thaifand - - % Singapore " " HomgKomg - - - Towal - . . . Elmination - - Grand Total =~ '

.'Asat CAsat Asa A.sat S Asat S Asa Asat - GAsal, lAsar Asat CAsat . Asan
30 Scptcmbr:: 31 December 30 S:pwmbcr 31 Dcccmbcf 20 S:.'plt:mbu 3l Dcccmber 30 Seplember 3] i):cemb:r 39 Seplcmbcr 3 Dccembcr 30 Sc‘ptcmbr:r 31 Dc:embf:r .

2018 -"017 o "»ms BT 1 2015 --:3017 Ciamg 017 —oaglg 'zon a8 72017

*.. ‘(Unaudited L (Audied) - 0 (Unaudied . (Auvdited) - {Uaudited {Audited) . - (Unaudied - - T{Audiied) - (Unaudited (Audited) " {Unaedited L {Audined)
. Sl R “bul reviewed) - o butreviewody ] R "kl reviewed) bt reviewed) el .._'bt_mm_cwad) ST revigwsd) O
 Property. premises, vessels Sl ) R e s L ol ' )

‘and eguipment, net . 4,719 4,030 7.665 7.622 192 T gs 12,576 . 11,647 351 ’ 412 - 12927 ¢ 12,259

Others :

4936 5.151
 Total assets - T7863 7410




3-"'_fA-M'.T. 8 ASSQCIATES L

20 Commltmcnts and contmoeut habtllttcs

20 1 Commstments RN

(a) As at 30 Septembel ”7()18 the (,ompany and 1ts subsrdlary n "lhalland have outstandmo o

o ‘comumitments re]atm0 to the leaqe agreements for buildings of approximately Baht & mrihou W S5

“ (31 December, 2017: Bait 10 million) in respect. of lease agreements, and subsidiaries in.
o Singapore has outstanding commitments of USD 31 million or approximately Baht 995 miflion - "
7 (31 December. 2017: USD 34 nnlhon ox approxrmately Baht 1 121 nnlhon) in respect of the_" R '

S followmg agreements

3 "'Payment penod Chaﬁér 'hi.re Container lease :'. Other rentai Tota]
. ::Wlthm 1 yeal ';':' s 623 o - 3 — X ' ."._'35_ o :658__; 8 RENTELI
' Durrng -5 years PN 299 e TR 337 .

' '__OverthanSyears P e '.: -

Total : __...__922 T _._.:_73 e -'-:”f:-: ._.:.995. i

h '-.:."(b) As at 30 September 2018 a. subs1diary mn Smgapore has bunker purchase comnntments _:_
... amounting to USD 11.8 million or approximately Baht 381.2 million covering the period of -
- October 2018 - December 2018 at 9,000 MT per month (31 December 2017 USD rmihon or SN

g .approxnnately Baht mﬂhon at-MT per month)

(C) .._'..As at 30 September 2018 the Company and the Group has sulphur serubber purehase -

.~ .commitments amounting {0 USD 1.5 million or approxnnately Baht 47 1 rrnihon and amountmg s :

i to USD 2.7 million or approxmtately Baht 87 2 mrlhon o

R ':.20..2 Guarantecs :..

. : 2__1._"_Sh1Dbu11d1ng eontraets : :_

As at 30 September 2018 the Company has guarantee obhgatrons of USD 121 mrlhon SGD

L6 mr_l_hon and HKD 35 million, or approximately Baht 4,185 million (31 December 2017: USD. -

- 7253 million, SGD .6 million and HKD 35 million or approximately Baht 8,551 million). These -~

- guarantees were issued fo secure credit lines of overseas subsidiaries from financial institutions. =

¢ 'The subsidiaries have outstanding guarantees totaling USD 47 million and HKD 18 million, or =~ "+
“approximately Baht 1,596 million (31 December 2017: USD 46 million and HZKD 20 mllhon or .

o approxrmate}y Baht 1 598 mlihon)

On 5 November 2015 the Company entered mto 2 vessel butldmg eontraets amount of USD 46 SRR

' million (as at 30 September 2018 approximately. Baht 1,486.3 million). The payment term of each

. -vessel was scheduled.in 5" installment periods with different percentages based on the contract price: v
- 10% for 1% and 2M mstallment 0% for the 3" installment, 5% for the 4% installment and 75% for the 5% .0 0

o instailment (payment upon delivery. of the vessel). ‘On 28 December 2016, the Company extended the :
- '._-_-'payment of 2™ installment of each vessel to July 2017 and September 2017, respectively and on 5. July -

12017, the Company postponed the delivery date of both vessels to August 2018 and October 2018 B

e j--respeetlvely The Company has recerved the 2 vessels and patd the remammg amount as scheduled

et Ons July 2017 the Company entered into 2 optronal vessel buﬂdmg eontraets amount of USD SN
Y . 39 2 million (as at 30 September 2018 approximately Baht 1,267.7 million). The payment term of .

i “vessel was scheduled in 5™ instaliment periods with different percentages based on the contract price:
+10% for the 1% and 2" installment, 0% for the 3" installment, 5% for the 4® installment and 75% for

| o Asat /30 ~Se‘ptenrber 2{3“

- the 5" installment (payment upon delivery of the vessel). On 4 January 2018, the Company postponed

o the delivery date of both vessels-todul

019 and August 201 9 respeetrvely

.,.Cornp y had made ayment for the above mentroned contracts of -
‘xthe vesséis unde/e%n\f

e _'_-:.(._Lmau(i_i?éd..b‘:‘l reviewed)

(Ur,ut M11 ion Baht)

illion (approximately Baht 439.3 million). -+ =



" UAMT. 8 ASSOCIATES .

'-(Unaudited_bui -revic_w_cd) -

instmments :

2. "Finanial

Ihe Gxoup couid be exposed to the matket usk 1ncludmg pr;max 1ly c]nngcs in 1ntc1cst 1atc,s and_ e
cuncncy exchange rates. The Group uses deuvatwes and other znstluments to manage and hedge sueh e
rtsk but not for speculatlve or tradmg puiposes g . : o

'?2 l P111a11c1a1 rts}\ maaaacment

The G;oup s ﬁnanctal mstmments prinmpally eomprtse cash and cash equwalents trade '

_'recewabies trade payables, and Jloans. The financial r;sks assomated wsth these ﬂnanc:al
- 1nstmments and how thcy are managed is descrtbed below : -

i '(1 ) Crcdtt rtsk

S Cred;t usk arises. from the 1nab;11ty of customers to mcet the payment tenns in E
" the. normal course -of business. Credit limits are set for- specific amounts and ‘due care is -

-+ taken in granting credit. Furthermore, it is the Group’s policy to evaluate customer’s credit -
" worthiness -based on its latest financial -performance. - Therefore, ‘the Group does not

L ant1c1pate incurring matenal cred:t losses ﬁom its debt ooilecaon e

Interest rate rlsk

' -"tenn loan obligations. However, derivative and other ﬁnancml mstrument hedglng are used o

) :for its long term 1oan interest obhg,attons T

The Group s pol;cy is to manage 1ts mterest cost ustng a mix of ﬁxed and varta’ole EROREEE

- -tntercst rate debt. To manage this mix in a cost --efficient manner, the Group enters into

" interest . rate swaps 1in -~ which - the * Group : agrees 'to - exchange - at specific intervals, R
the. dtfference between fixed and variable interest amounts calculated by reference to an - - P

' - agreed - upon notional principal amount, These swaps are designated to hedge underlymg'_ L
. debt obligations at the statements of ﬁnanmal position date. The Group does not hold or -
L issue derwatwe 1nstruments for speculatwe or tradmg purposes : . :

o As at 30 September 2018 the Company had a penod by penod knock out swap and 5 ._
: '_mterest rate swap agreement covering the notional 2 promise amount of USD .15.97 million =~ .~

| . (31 December 2017 : 1 promise of amount USD 8.30 ‘million), an interest rate of LIBOR isto

- be swapped for a fixed interest rate, with the notional amount base used for determination of B
‘the interest to. be amomzod at a rate of USD: 125 mtlhon per. quaﬁer the contracts SR

exp:ratton date is the year 2020 and 2023

For the three rnonth penod ended 30 Septembei 2018 the Company had unreahzed TER T,

5 _’gam from changes in the fair value of derivatives .of USD 0.01 million, or ‘approximately _
- Baht 0.43 million (30 September 2017 : USD 0.01 million, or approxnnately Baht 0, 34 lanlOll)
e :'_The Company recorded the unreahzed gam 111 the statements of income.

For the nine - month pertod ended 30 September 2018 the Company had unreahzed gam A

R -from changes in the fair value of derivatives . of USD 0.04. million, or approximately Baht

..-:1 38. million (30 September 2017 ::USD 0.01 rmlhon -or apprommately Baht 043 rmlhon)

.The Company recorded the unrealtzed ga:n in the statements of ncome. .-

WS ,55 %%gmeaam

g\\&g&f‘;& o SO : gﬁ‘iw““d‘?

sy

’lhe Group could be exposed to I‘lSk in 1ntcrest rates due pnmartly to the Group s long R

DIRECTOR R CEEE



CAMT & '_A'__s_soomr_t_é_s

(3) Forugn em rencv I]Sk

_ The G; onp busmess spans AcToSs the Asmn regton and asa 1esu]i is exposed to forewn il
._'euxrenoy exehange rates. For that reason, the freight charges are prices in US dollars and

- payable in local CUWITENCY equrvalents a natural foreign currency . hedge ‘is created by

. matching the currency of i mcome flow (linked to US dollars) to the curr ency. of indebtedness. - e

- This mechanism functions as a key factor for. the Group’s ability to manage its foreign ™ ..
. exchange exposures. Most of the loans extended to the Gr oup, are thus denominated in. - L
U currencies . similar :to ‘that of| its ‘income flow.  In -addition, the Group uses - derivative -
. instruments, as and when it considers appropriate, to manage such risks. The Group doesnot .+

o "use fol elgn cuneney forward eontracts or purchased ourrency optrons for tradmg purposes

: In addltion o foreron ourreney transactronai exposures the Gronp is also exposed 1o SR
j_'-_'-forelan exehange ‘movements -on - its. net ‘investment in foreign - subsidiaries, = As  at SRS
.30 September 2018 and 31 December 2017, the. Group does not hedge such exposures to__ R

: foretgn movenment nsk as 1t is mmnnai

Whenever possrble 1t is the Group s pohcy to negotrate the terms of the hedged SR

'-'-derrvatlves to match the terms of the hedged ﬁnanmai assets or hab111t1es nem to maxnmse_ b
- hedge effeetrveness : -

__(4) :.COIIlandlt}j prree rrsk E

" Bunker eost represents a major component of the operatlonal eosts of a subS1d1ary inc o

Smgapore ‘Hence -the said subsidiary is exposed to “bunker price - fluctuations. "As at -

: ._'--30 September 2018, a subsrdrary in Smgapore has taken protection against the hrgher price -
risk. with the physrcal ‘bunker - forward purchase contract within ‘the ‘certain limit in. -

: .'_aeeordanee ‘with the Group’s policy. The physical bunker forward purchase policy which -

. blends interval forward with spot purchase has provide the Group with a less risk exposure : - -

-t bunker price. And a subsidiary -has outstanding commitments under the above purchase -
-'.eontract as deserrbed in note 20, 1 (b) to the mterlm ﬁnaneral statements :

o ._:-22 2 Falr value " .'

Other than the long - term loans w}uch carry 1nterest at rates whrch elosely approxrmate B

market interest rates, the majority of financial assets and liabilities are short - term and their = "

__ carrymg values do not materraliy differ from their fair values

. 'Ca 1ta1 mana ement

The pmnary ob)ectlve of the Company $ cap1ta1 management 18 to ensure tllat 1t has an appropnate _' 2 . e

e ﬁnaneral strueture and preserves the a’orhty to oontmue its busmess asa gomg concern.

_ "lhe Company manages 1ts cap1ta1 posrtron wrth reference 10 1ts debt ~ to - eqmty ratro also to R
' 3.comp1y with a condition in the long - term loan agreements whreh requ;re the Cornpany 1o mamtam a: i

consohdated debt to equ1ty ratro of not more than 1. 5 1

. As at 30 September 2018 the Group S debt t0- equrty ratro was. 1 12 l (31 Deeernber 2017 0 95 l) S '
and the Company s was 0 88:1 (31 December 2017 O 62 1) o

..... DIRECTOR a0
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(Unaudited but rev_i'e_we_(_i)_.. S



LAMT, &_. ASSQ.QIAT_ES, R ' (Unaudited but reviewed)

24 }*uncnonai cm*rc,ncv 1111cmual statemc,nts E ..j R

The USD ﬁmcnor:d% cunency siatumcms of ﬁn’mcxal posm(}n as al 30 Scptcmber 2{}1 8 and 31 Decembm "017

- and the statements of i income. fcn ihc, Ihref, - m@nlh .:md nine - m(}nth pcuods mdud 30 Suptcmbex ’9018 and 9017
' 'arc as. fo]lows RIS SR . _ R

. Re;,:on'll Cont’uncr Lmes Pubhc Compmv lelted and m. subsuhanes o

o Statements of financial position :
.'_As_'x_t 30 _Septem_be_r 248 o . T
RIS L RAEREI (Unn T]musand U%D)- ;
' _Cénspiidgtcfi L : : k R Sepmate e

:ﬁnancia! statements - 0 e L L ﬁnanmat statements

Asal Lo CAsat | ..3 Asal i Asat .

30 Seblcmbe: ”018 31 December ’?017 130 Scptember ?018 31 Decembe: 2017 - S

{Unaudited - (Audited) o (Unaudited - (Audited)
S : :._ }_E_bu[ reviewed) - U0 L. bulreviewed) o L -
_Assets.-"” ' o ' RTINS R

(Current assets

o Cashandcashequwa]ents SRR - . -'.-"4.1,'16.5 0337 g0 o388

" Trade recewabies unrelated banies 8 _' BETRILPEIEE BRI 58320 4 - S 50,141 [} - 5{]0 _ L3y

" Less: allowance for doubtful accounts .. - R Coamel| e NTRZE | T

.zi'Trade recelvabies umelated pames net : : 56 59{)_:'__'- BN '.';':348,410_ L CE0 SL33T '

'Trade recewabies reiated pamcs B R 1,308 T 1,504 s : 16,038 s

_'-_-Ma_tenal supp_ll_es PERA I 9.5]2 7360 T s T

_'-Total cﬁrrentassets T s 500 32,190 L 44,922 - 21200
" ‘Non - current assets I B I P S

' Property investments heid for ]ong terrn mvastmcnt S e :-1_57_' . w1159 B g o e e s _' -

Investrnents in submd:anes net RER R TR T O . 209,779 L 09903 v

l_nvest_m_en_ts in assomate_s_ v o L : B S ."_10,4"{’0 G o 10,879, R '1,6_63_' SR -_::.1,663 B

-'lnvestmenfsinjpim_vénture S L BRI 1,670 ¢ ' T 930 Sl L
- Other long - ferm investments o ey g e -
 Property and premises, net .U 9s@ e a3y
'\./esseis.and céui.pmem ﬁct .-: . s 390,172 .': . 366,586 . : 3_:"_%45,7’_7_0_ T L 123 516
'Othernon»currentassets e . _. : . RT T
_-~Advance for vessel construcuons 'j. S L o S : 14234 T '_-_13_,4'58 o o 14234 o _"_.13,45_8_..
CrOther o Casy g gy gy
Total non - currentasscts S TTUIA26,885 T T 402,173 L RTLSSE 348,626

' " -Total assets .

552,355 0534363 0 416473 . G0t 369916

- %@@%w

E{’{:
T

. DIRECTOR | 41



- AMT.& ASSOCIATES &

”'jﬂjnaﬁéﬁadiuﬂré?ﬁa#édj3  

Reﬂwnai (‘ont'unel Lmes Pubhc Compam lelted 'md its subsuimrms
o -Smtcments offinancml pasmou {contmued)

: j' As at 30 beptcmber 2018

" Consolidated Separate

(Umt Ihousand USD)

: "'Liabil_in'_es and_s_hare.hqlder_s' e_quig\;

Current iiabilities

EE Short - term loans from fnanma] mstlmtmns T

- _.'Trade payables unrclated pames :_

.. Trade payables relaied pamcs :

Other payablcs :.'_1 e Vi
-A_;c;’ped e:;pe_n_sc.s B

S .' N ._Aglv_aqcc;. re_c_e__ip._t' .

B 5-_'Pa}.'a_b.le_on ;.Ju.rq.has_e.csf_éssets |
-Curreﬁt postion of]iabili.tie.s' RE

undcf fmanc:lal lease agreemena

s _Currempomon oflong - term loans ': U

e :'-.'Prowslon for onerous comracts B

Incomc tax payab]e
Other current hab:lmes -
'.Totalcurrent llablhnes o
N Nou current liabifities :
By _'Llabliltaes und::r fnan01al lease agreements .
net of current pomon . )
_'.Long term ioans net of current pomoﬁ

- _Prowswns for cmployee beneﬁts REPEEE

L Z.IOther non - currenthabllltses '

'-"_.Totai non - currentliabi[mes L

- Total lxablhnes o L

“--financial statements -

ﬁnancta! statemcnts

L As at

"30 Sep[mnbex?OIS

Asat :. o

31 Dccembcr 2017

As at

-EJOSepmner3018

As at

31 Decembes 2017 _{7 o

e _{Unaudited_.f-:'- -

L. butreviewed) -

ST
e

Csa0s
s
3’..76.6. .

-.;§950 f?A;;bf}:
20146f?_f'
3691;3' o

.-.'3,676

29380 _:...: e .

C{Audited)

Coaasd
o

7046'

| 32,963 _
z]_ié9yf”;;“ﬁ"

: 3,238

" but reviewed) : '

17300
'3’2@70 '_:;

“(Unaudited - .

S B09
120,133
L5640

110936

14,828

{Audned)

Coasd

Coe2205
2660

175,233

186,755 -

151,843

. 102,647

S asgm

e

e
B

"29ﬁ63.f:'T:'”
Cowes
2%2

Ca2u43

Clagast
s6

116,368

73,720

~. 43,081

38937

291 601

260475 -

194,924 -

41,584



CUAMT. 8 ASSOGIATES ~ 0

* (Unaudited but reviewed)

L Reumnal Contamer mes Pubilc Compam Lmnled aud its subsuinnes R S S

' Stauments of ﬁunucml pasmon (counu ued)

R As at 30 Septcmbcr 20!8

RS '10 Seplember 7028 31 Dcccmber 7{)}7 30 Seplember 7018 31 December ”()]7 SRR

X .'_'Sl_]a_réholders'.-cq.ui_ty: _:. "
' Sh.are capi(a] B
Reystezed .
828, 75() G(}O ordmary shareg i
Issued and fully pald up s
. 828 750 OO{) ordmary shares o
. Share prermum L
- ._Retamed earnings AR
o Appropnaaed - legai Teserve. .
Unappropnated

g .'Other components of eqmty RIS

Lo 3T0tal ecgmty ofparent Companys sllareho}ders _ S

"--.:'-Non controilmg znteresis o
' . 'Totai sharehofders eqmty

s -Tota! Ilabxlmes and shareholders equ:t_\,

: Consohdated beparate

fnanc:al stnte:nents o ﬁmucmi stalements

Asat '. Asat Asat Asat

: but rev iewed)

. (U;mudited (Audited) (Unaudlted L (Audxt\.d)

but revlewed}

25834 o 25834 25834 95834

25834 U asssa L asgad

x5 173,890 - :_17_3,8_90: R o .-:.173,390 ._ g = ---173,890
1943 L 1-943 1’943 1,943
B -.1114 352_.'. SR B 19,882 .

'-'_101564 _
Clgony

2695y

260,536 __:-27_3,83_8 RPN _--.2_21,549.'.-:'. 228,332

260,754 273,888 oo 221,549 0L . 28332 -

Cs82,355 L 534363 416,473

DIRECTOR Ciay

(Umt ]housand USD) .

25,834 -

369,916



' AMT & ASSOCIATES . (_[.Tnaudile.d but _1'ev§ewéd)

chmnal (,ontamer Lmeq Pub]n (‘ompam 1 :mued :md its eubs:dmr:ts
e c;tzstements uf income. : L L ._
Tor the fhl ce - month permd cudcd 30 September 2018
RIS B T B (Umt Thousand USD)
e _-Coﬁsoli_datéd : L Separatc

J . fimancial statements - 00 '-financ:ai statemenls w

'Tor the threc month penods L 1~or the ihrec- monthpenods S

- unded 30 September s L cnded 1,{} Sepiember IR

2018 102017 e a0s 01

" Revenues .-

.Fwig“ti“‘:ome' T e X v R TP CUem0e 62
Others income R RS . : | S ! _ s
: .._:Dmdeudmcomc g . RN ' i | . '_: . .. ._6_86 .. el : .. -_.'66'7 ..
G_am on_sgies pfgs%_g | : . : g 1,094 22 U . ; - . |
- lntcrest mcome .' s = 5{} e 31 4 : sl B

:._'.'rotaireveni;es.:_-"- el U o374 g0 8807 L6014

o lﬂpenses L

s 'Cost of frelght and operatwns o .

Sl esars o mast 7 ‘}27'_-_ Loz

Z_Admzmstratwe expenscs 2 : ._ . 7,136 : 6,716 ) 1 945 d_,’l{){} R
" Others expense - Loss on exchange rate . CEEN 1.2 _. ..: S ; _ L i ' 116 i "_}.1.;_ .

: _':'Fmance cnst i :.. .5; L E C :_.1.’9.53- ._ 1465 : _ .: _. _972. "867

Totalexpeuses Sl o erang o BLSI2 0760 a0

'Sharcofproﬁt(loss) frommvestmentsm assoc:iatcs S ez T 635

-Sharcofproﬁt(loss) from mvestmcnts mjomt venture__.' g ' - 238 RS 215"-'

eromt (loss) bc“’remwme*ax ewenses L e s 95 2856

Tax cxpenses (mcome) .: SR IR S gy T ey = -

i 'Proﬁt (loss) for the permd . '_: '_ ) . .': '_ S .""(2,826) SRR 4015 (1,853) LT (2,856 ¢ e
o "Proﬁt{ioss) forthepermdattnbutable te _ L _. _ RN L R SUR _. o :
B Equity holders of the parent - L es L Tois sy e @se)

. .: ; __NO!‘_l—_COllU’Oi]_lng m_te_rests o - o o Lo L e 11 S

C(2,826) T 7015 o (1,953) L (2.856)

- fBasu: earnmgs (loss) per sharc _.

y ”i’roﬁt (1055) attnbutable to equlty hoiders ofthe parcnt (USD) R -(6.003). S poos (0.002) - 0 (0.003)

'. ' .The wexghted averagc number of ordmary shares -

(Thousand share) s R 5 : el ;:828,75{} SRR .3234750 S ""828.750 o S 828,750

B AR _DIRECTOR 44



UAMT, & ASSOCIATES . .

.~ (Unaudited but reviewed) '

Re;,londl Coutamei Llnes Pubht ( omp'm\ Lnn:ted ..md ns sub\ul:anc

Stammonts of income. - '

Fm the nme month penod ended 30 Scptunbm 2{312:

. Consolidated . : o Scparaio

“financial statements .~ 0 flnauc:alsmtcmems

-'(Um'r Thousand USD) 7+ *

- . For the nine - month periods = -I“orthc nmc-month penods S

- ended 30 September ¢ L ended 30 Soptember e T

2018 U017 L 2018 '--'1017

“Revemues - . _ o T T R
Freightincome | T T g0 500 L 20,000 :.'.:'-17,835 |
" Others income o - ) o L _. .. ' = .
S Gainonexchangerate T gy g

_'Dmdend icome

S 000 98T
"-'_-Gamozisalesofasseis S '_ A o '_'-._-3,045 T 2871 o o ' '

Gain ondlssolutlon subsndxary,nei e T L e e T g

. :"Interestmcome KR .: L o 163 B SRS : _:_;:.:._ : o g

.'-_Unrcallzcd gam on derwatwes BT : R a3 13 s R EIRRIS I

':TOta”“"e“““S e e TS 3G 245579 e 26,596 ¢ 19,814
:Expenses B L e e e T e — o o -

“Costof freghtand operations LT aeig0p L dloges i anes o angss

“. ‘Administrative expenses T R U R B 2_%_,509__.'_" o _'3.19_,543_ R '. ._.25_,789_ R 4,822
k .'..Othcrscxpense- ' SRR S RN, R R A, IR
: Loss on exchange rate PR

Loss on dxssoiuhon subsxdlary _' Dl o L E 3 :122 .

. Financecost S U e sggs Al 2806 (2,737

Totalexpeuses L s T T ggse 043,499 L 30790 - 29715

: -Share ofproﬂt (loss) from mvcstments in associates . :.- R 1,987 1,880

' _Sharc ofproﬁi (loss) from mvestments in joint vcnture SRRy 2 TV I Sl

Proﬁt(loss) beforemcome._tax expenses . il S ('1{),069) : L4442 ._ : ."(4,1_94) .(9,901)
'_'Taxexpenses(mcome) '_ S TR T 114 T287

;Pmr:(luss)ferthepenod S T 08y 4185 (4194)  (9,901)
.".Proﬁt(ioss)forthepenodatmbutableto ._ T TP ST, i
Equgtyho]_dcrs ofﬂ_lc_pargnt o N E -. =(10,209) 511.,1_85 e | .(4’294) R (9’901}._: Sl

. “Non - controlling inerests "L T T g D e

CUU(10,83) 4185 L UU4,194) (9,901 L

: Basac earmngs (loss) per share :

'_IiProﬁt (loss) attnbutabic to equlty hoiders ofthe parent (USD) L S 0.012) R 0.0.0.5 R ”(.0.005) RN '(0.012) .

s 'The welghted averagc number ofordmary shares E : -
(Tl]ousand share) .

828,750 828,750 ¢ $28750 - . - 828,750 © .. ..
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23 ’fvents '1ﬁ€1 thc wpoﬂmg per 10d

25 1 In October ”018 ihc Company had eniered mto iong lelm loan avzcemem wuh a fmazlcm] 111315[1,111011
= This loan has c;edn iine of USD. 6.5 miilion (30 September 2018: approximately Baht 210.2 mllhon)_ N
- which is .for .the project. of ‘purchase and 1nstallat10n “Sulphul D10x1d(, Scmbber Cat-present, o
the Compan}f has not drawn down the loan, - S S S

On l Novcmber 2018 a Submdlary in Smoapoxe had 51gned a 1nemcrandum of amcemcni to sell a
3 “vessel which has net book value as at 31 October 2018 of USD 1.6 million 1o a company ! Smeapme
-at USD 2. 1 m;lhon The vauous condztlons are requncd in the mcmmandum of amccment

26 ADDrovaE of ﬁnan(:lal %tatemenis

Thcse 111ter1m ﬁnanual staicments were aulhcrmcd for 1ssue by the Company s, Board of D1rect0rs on.
9November 2018 : R : _ . -
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' (Unaudited but reviewed) LT



