


REGIONAL CONTAINER LINES GROUP

QUARTERLY EARNING STATEMENTS IN US$ MILLION (million US$)

1st Quarter Half-Year 9 months Year-End 1st Quarter

2020 2020 2020 2020 2021

Freight income 133.7 254.4 381.8 546.6 234.4

Cost of freight and operations (125.3) (232.2) (343.9) (456.5) (127.0)

Gross Profit 8.4 22.2 37.9 90.1 107.4

Gross Profit Margin 6.3% 8.7% 9.9% 16.5% 45.8%

Other income 0.6 2.2 2.7 3.8 1.3

Gain on exchange 1.4 0.8 1.7 1.9 0.7

Gain on sale of assets 0.6 1.1 1.6 1.9 0.0

Reversal of loss on impairment of assets 0.0 0.0 0.0 2.9 0.0

Total other income 2.6 4.1 6.0 10.5 2.0

Admin expenses (7.8) (13.4) (20.9) (36.1) (11.2)

Unrealised gain/(loss) from changes in the fair value of Derivatives (0.2) (0.1) (0.1) 0.0 0.1

Doubtful debt 0.1 (0.1) (0.1) (0.1) 0.0

Loss on impairment of Vessels and equipment, net 0.0 (0.4) (0.4) 0.0 0.0

Total other expenses (7.9) (14.0) (21.5) (36.2) (11.1)

Interest expenses (2.6) (4.9) (6.8) (8.6) (1.6)

Profit / (loss) before taxation 0.5 7.4 15.6 55.8 96.7

Income tax (0.1) (0.2) (0.3) (0.3) (0.1)

Profit / (loss) after taxation 0.4 7.2 15.3 55.5 96.6

Minority interest 0.0 0.0 0.0 0.0 0.0

Net profit / (loss) attributable to members 0.4 7.2 15.3 55.5 96.6

COMPUTATION OF EBITDA

Profit / (loss) before taxation 0.5 7.4 15.6 55.8 96.7

Add: Impairment loss of assets 0.0 0.4 0.4 0.0 0.0

Less: Reversal of impairment loss of assets 0.0 0.0 0.0 (2.9) 0.0

Less: Unrealised (Gain) / Loss from changes in fair value of derivatives  0.2 0.1 0.1 0.0 (0.1)

Add: Interest 2.6 4.9 6.8 8.6 1.6

EBIT 3.3 12.8 22.9 61.5 98.2

Add: Amortisation 0.0 0.0 0.0 0.0 0.0

Add: Depreciation 11.9 24.1 36.6 49.0 12.1

EBITDA 15.2 36.9 59.5 110.5 110.3
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